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Ti Proposed In a recent interview given Hon. Robert 
I Conservative Rogers stated that the proposal 1 
| Convention postpone the proposed national onven 
f El tion of the Conservative party until 
; 1928 had “come from the clouds.” That is not 
accurate The editor of SATURDAY NIGHT is not t 
| his heavenly home, and the suggestion was first made 
| [ these columns in December last lt av once became € 
| matter of party discussion. in every province, and ( 
found favor with many leading publications, but 
not promulgated in these columns with a party purpose 
As a matter of tact the editor of Sarurpay Nu n 


unacquainted even by sight with anv party organizer 
either party save Mr. Thomas Marshall. ex-M.P.P., 


did such eNXCtC lent SETVICE to the Liber ls à Chet 
last September 
[he suggestion was made solely on the grounds ot 


ommon sense, first, that the people are tired of politic 


second, that in the sixtieth anniversary vear of Confeder 
tion they would like to have surcease from violent 
partvism; third. that the whole idea o à  natior 
1 convention had been born of panic, ignoring the 
the popular vote had not shown any deep-rooted avers 
to the policies otf Mr. Meighen; fourth 


tion should have information as to how e policies 


Crusade 
Against 
Upper Houses 


the King government. established for the first tine 

an actual working Majority were working out hese 
arguments in favor of postponement seem ti the 
irrefutable, but thev are those of an outside "t 


sloof from party connections 


There are those wh ditter. at mong ther 
editorial writer of the Brampton “Conservator.” whi 
hough a country weekly publishes mar edit 
ulmirabl m —auality So tar a ^ RDAY NI 
Aoriitrabie l [uai . t 
concerned the “Conservator” is in error on one point 
ssumes that we suggested delay until natu 
escor’ to Mr. Meichen arises. Frankly the present writer 
who has had all parties in Canada unde lose observat 


ior thirty years, does not believe in the theo: 


successor! The mera par M at ail CARN t t 
theory when after Hon. Alexander Mackenzie’ le 
s e» 1 
i n iN/^ t chost n intellectu ut. unpoptila t € 
t 3 Y 
the person of Hon. Edward Blake 1 Ontario po 
one C |l HH \rt r = g | \ OW ` 
the intellect equal of Ni Olive M vho t 





Montreal's 
Purchase cf 
Water System 
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E throughout er caret et 
successor t the torgotten ©. F Marte s predect 

Y ` 1 1 1 1 1 OT 
as Conservative eacder indeed one mig y 
evidence interminablv. At the Ottawa Liberal conven 
of 1919 countless Liberals regarded Hon. W. S. Fie e 
or Hon. George P. Graham as “natural successors 


Laurier in a fuller ense than Hon. W I MI. King 





time has shown that they were mistaken. In the On 


E he h a vl mnc COMMANDS BRT -— DEFENCE OPERATIONS IN CHIN. A 
EL eer m f 1 : lers! À d ji Pri ^ Major-General John Duncan, C.B., C.I , C.M.G., D.S.O.. whom the Secretary of State for War appointed ER | 


a "natural successor" to the leaders 


f 1 1 4 +} ile coe ata eens G.O.C. of the Shanghai Defence Force now in Ch'na. Born in 1872, Gen ning has seen active x 
Minister he s turned ou rt EA í stra I: x ; 4 , a : 
b cs India, S. Africa. and the Great War. and recently commended the 34th (East . an) Dim 1 











hat Ont o S t wn 
a Somehow. DL where. under out Army. He was for a time, following the Great War, Military em he at Rome 
System a eaei ut , 1 
cireunist t n | he i i t t t t D ess ) : 
luck, makes good. Under universal suffrage the task o! OTAM MES jn i ee — — A peratu vith the R 
a n od t € ert h - ^ut E ; 
i t tvi 1 vill ur t ! t ( 
no univ as Te i M í ) i Vial 
acceptable to the public at a given time \ good ut t t 
Englishmen are still amazed that a man + ditterent trom che Sales 
all the British. Prime Ministers of the. past as Stanley arge reitur 
Baldwin should enjov such enormous power and prestige Ws ASSUM mu vorr) er retin it he caan t © Safety League ae " á 


In Canadian polities history it is well nigh impossible t T n ve ee ia s ernaps be- Continues nt S 
expl vhs l man suceeecic l and that an tarle Phi LOTE- INE ses : dE k : Ere po Good Work 


Conservatives who wish to rush 





ind nn i Wile resto ing l ecure t There y 

them the sweet t office and patron ll be merely t ndust the orit € e i . 

entering on a gamble if they get the No 1 the Tariff A i o 1 E 

the man who will lead the Conservatives to victors vill ensued from their representat For mstar There ive not, o u ju t 

app ar some day when the gateway of opportunity 1> no in lication í easures ! vr v th k ; niustice that , | i : 

open. and his solutions of national problems that) seem) whereby Cite Statt u ations w "y 

better than those of the reigning party. But in all 1 greate i Ca TT Bl ien E 

ability ^e will arise on the floor of parliament, rather than untaxed t eve t ( 

in the c mmittee rooms of a national convention competitors are pelle nte pro] t ! ute t nac rad Wie é Tan-Paying 


xd the Batonai-revenn lut perhaps in t tance just BM au not of t Interests 


* relv he nor erve à hd zd 
Hon. Mr. Che budget of the Federal Minister of ^ ^" paren | | Perturbed 


3 Robb’s Fourth Finance, Hon. James A. Robb, was 

Budget brought down much earlier than was Changes in c 
Customs epartment Mta cate that H 
least is comforting to business men, in that it is the first Service Mr Eu! erio 1 ffort to eff 


tt 


budget in several vears free trom tariff changes that 


expe ted. and in an abstract sense 


] J tron TA + e $ : $ ‘ saa ^ . et t t t el 
turbed one oi ral branches of industrs Expedition ficia exe e sel Ó1 ( i : : | er ee 








T. was no doubt necessary because the political crisis of last M il ‘ ternal revente \ K t 
i July left many important matters in the an Phe coum ecent disorgar t t Customs D s t g 
trv's financial showing for the past vear ts on the whole country a e f! fact that the t ve 
satisfactory and both the old line political parties are en- So far a le the i ould f 
titled to claim credit in that. connection ilong t line H 1 oH. Steves oint ut lat T. L. Church's SUN M 
; During last summer's political campaign all partie ummer the Cust u their orig nthe fact Recent ent t there ! et gh 
$ pledged themselves to tax reduction, so far as was feasible that t TIT : ere npelled to ce vith liqu Conversion ee ee T 
in view of the country’s obligations, and Mr. Robh’s pr met t } nited States under the Excise regula thai — i 
posals can hardly meet with serious opposition from any tio! unc nt th the millior el t St \\ thet wt have been the i " ts 
quarter The tanp taxation on ban! ulvanc: h lev ct lu t ent 1 the la , i nivences 
and overdratt ibolished eNenmptio! trom t nt est ] et T T : v roucht th : : iis pb 
stamp tax on cheques, notes, ete., is increased from $5 to Canada t » dB üts eoi ! Thomas L. Chu MP of Toron C t 
$10 and all documents for more than $10 merely carry the , ! T ive thle +} d al lere i ] 
T small stamp tax of 2 cents instead of an additional impost Mr ROW eadne t ke E má i eaming wher 1 DR A M \ 
ef 2 cents for every $50 will be a boon to everyone. It will reated o hice ( i nid cia b TA is nevennal area. exnianaiers ee the Tons 
i come home to a great many more people than the 10 per Commi ner of Taxatior d elf an expert in Co » n the nagement ana dian - Watinna \ ( 
cent. decrease in income tax, which is notortously evaded il} matters relat to cr erce Air. RW Tayl : Mr d xx \ 
But the latter reduction will be appreciated, especially by fills the new created office of Com one £ Excise. finance wa ther abstruse. as so i ae ae ‘ 
salaried men. the only class from which full collections has had ample departmental experience. at is ting t to be. but there was no doubt about eanine when - € 
are forthcoming Deputy Ministe í both Custo u Ex 1 ad expressed anguish over the susi a it : RES , ' j : 
With regard to the reduction of the sales tax from 5 charge of the reformed methods w h have happily lee re to railway affairs. He did « esent any ; a 1 OODO0,0 t 
to 4 per cent., it is to be seen whether it will have a in vogue nce last Tuly lhe appointment of Mr. F. W it the mere thought of such a thing seemed to harrow ; ‘ € » 
perceptible effect on retail prices. A complete wiping out Cowan as Chief Preve e Officer il itisfactory. He ul e sw i 
AU t € i VORNE 


of the tax on such articles of necessity as wearing apparel was for several vears Chiet of the Narcotic Division ¢ During his many vears of active nnection with 


ee e 
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ago, at the price mentioned in to-day s newspapers He had surveyed it and studied it a i technical and 
. 1 1 —" ' we , 1 1 " tl 
this was on Wednesday of last week loe ot conce practical student of agriculture. | robably he was pertect 
us." In fact. like “the flowers that bloom m the spring happy in the pleasant home whi Va " imdat thi 
tra, la,” it has “nothing to do with the cas EUM NS broad fields and tiny plots whit epresented the 
administrators ie. added egarde € e he and his staff were making on tl vincial farı 
1 1 t ] | le ol 
merits and tor the advantage mee N nake of agriculture more of a 6H! "md 1 
obtain from it." "The city idminist j that the gamble 
tuff! “When I ope my mout et 1 g DATK Mori Suddenly he was a polit 1 " ent EIT ' 
of that strain, S Oracle n it plea u. Wi t of interest He had to worry about clectio Vapor rere 
all too seldom in thes lull. drab lezeneratc \ ind divisions; about debt aut ta i indo Duo 
would be well. too, 1f pettitogzging trade na tax legislation If wa daak i Á e had no special 
with such a ludicrous lack ot prop E i training, and little natural aptitude l i \ pa 
proportion as to speak of mere bagatelles like sun had taught him nothing about elections ant the ways © 
$14,000,000 a startling were to 1! politicians His) qualification eon ed t a spot 
: i ! ! 1 iel 
imagination mto tnei unse eve v? reputation, a conscientious desire to tale í ! wh 
to t x petisc n ) t was best for Manitoba, a willinene to lean tm new 
i 1 trade, and a stock of caution wage and. common sense 
——n» À Which was the legacy | 
1 1 "al he 
TTERS TO THE EDITO ER M. | | 
not what is called ood \ Umm 
Ve AA mde ali $ Was somewhat naive at V eact 
the political metho ( Manitol itinterlami when 
ecame Promi | | t uum 
Thoughts on the Hereafte: PR Phe aeu A a rim 
1 1 t ' I 
N He had to learn the w vernment, a 
AT 
i 7 perhap Wil vell , Y | M 
Z N y 4 1 1 
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ye A I n t l \ | \\ 
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too ł 1 thre hand 
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s y fact that C s tua The situation in China is complicated for the Western in the legislature, w ! 
Y wit! t v i E jiff powers by the fact that there is no actual government. sita * sisè 1 ] 
s f f "^ wit arg and four different war lords with large armies are battling d Ww no n B EN 
T t shows G C Tso-L has been for control The picture shows general Wu-Pei-fu, in balanced government t t M ha 
t f with ns f Northern forces for many command of a large central army. 1 ^ : 
Months received. No su ritica ed among 
the farmers of Manitoba as foll | tarn 
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Y hlems of government 
es in Shop Fron aii 
[« ( re Moorehouse and King with the i : i 
med Fint odce shows mn Imecwitiuo Was Mr. Meighen a Success 
English Renaissance treatment. Editor Sarvrpay N 
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By Garnet Clay 
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PEACE RIVER JIM 


lonel James Cornw 
figures of the West 


A recent portrait of C 
best known publ 
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DESIGNER OF THE FAMOUS MARCONI 
WIRELESS 


G. A. Mathieu, a Belgian subject, who is the 


of Senatore Marconi. He designed the 
receiving apparatus and is now assisting the 
inventor in the development of simultaneous 
telephony and telegraphy between England and 
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A Sound Investment 


HE Windsor management builds its faith on a d 
public Time, thought and money are 
in this great hotel to insure lar 
and service to 


iscriminating 
-onstantly invested 
ge and sate returns in comfort 


the travelle 
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ei THE JENKINS’ ART GALLERIES 


FINE FURNITURE 
PERIOD EXAMPLES & REPRODUCTIONS 


FLOOR COVERINGS 
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JE 28 College Street B. M. & T. JENKINS LIMITED Phillip's Square 
N p Toronto Montreal 
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Summer — All the Year 


The joyous ness of June pervades the home where a Lor nham gla 
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rep is installed, sur — bre athes its message through tl gins f 
—her blooms nod the welcome of summer to blustering fall and winter. E 
s : ; H 
Lord & Burnham have provided summer for sixty winters. Each Lord & f 
rnham glass pact len is a masterpiece of the craftsman's art, designed to 1 | 
monize with its achitectural setting. ; 
Lord & Burnham glass gardens are made in all sizes, styles and price Write B 
cr our illustri ited literature. à 
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YOU will find our Book "A Real 
Home” of great use in the solution 
n |a. t of your building problems. 


ji, It answers many of the questions 

| ' that arise when people build, buy 

sz or remodel a home Its 48 pages 
arc beautifully illustrated with de- 

i tailed drawings, and coloured plates 
of well-planned homes by leading 
architects. 


There is no charge. Just write us 
and we will send you a copy of 


“A Real Home” 


COPPER t& BRASS 
RESEARCH ASSOCIATION 


67 Yonge Street, Toronto 2 
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Flavored 
with the juice of 
fresh mint leaves 


After Every Meal 3 n 








“The Cost of SELLING 


limits your œ One of Blair Bruce's most | vely anvases, and rd most zm ise ) a si 


through which his widow, a Swedish 





lad plans t sta S D t | y P sian s ng Canadian tists 

DE A Blair Bruce Memorial toi the Hamilton collec: 
Merchants and manu- Widow of Famous Canadian Painter Makes e H 
facturers are begin- Gift to Provide Scholarship ; ipon Char ) 
ning to realize that it For Art Students Walker of the Snow Sumı 
is the cost of selling, E T 
more than the cost of By Bessie Gowan Ferguson S n at 2 
production, that limits : t M 
profits. | c 
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Time-saving machin- irge can nt mg eat title ' Se ( 

erv keeps down pro- [he H Meetit S 1 \\ 

duction costs. Time- ent by Karoli: C na nra odia 

saving machinery is | tsbar ut 2 Hh | Z 
just as important to M A i HO Be A tu rdg 1 nu rel tu sketche nd p ting it the 

keep down selling jus | 

costs. “Use the Bell the M ‘ pri 1 t l t reening 

to sell,” and you will Tm " - ; | 


increase sales at much 
less cost. zc SA i ' i nging 
mp u 
Many subscribers who 
used to think thev had 
to make  Person-to- 
Person calls now find 
that they in the 
person they want with 
BNtation- ioc tetion 
calls. They are quick- 
er and cheaper. 


Assurance Co of Canada 


HEAD OFFICT ES "d ISHED 
TORONTO 1899 
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| The New Trade Treaty 
| With Czechoslovakia and 
|^ MOH-I-NOO 

|| (\\The Perfect Pencil 





Long Distance Station. 


BALONESS 


is preceded by dandruff, itch- : 
ing scalp and falling hair. Pre- PE 9 wing 
vent it by timely use of i ! 1 





Newbroy Herpicide 


Druggists sell it - Barbers apply it. 








Try Hygeol 
at our expense 


Prove that HYGEOL will In 1900 W. Blar Bru 
clean false teeth without ; Jes 2d ia 1908 & LES 


brushing. Prove that it will De: cea E E E Nub. ak E / ie | | 
clean the plates as brush Im LA Ab t Wiseing S | V. J. MeCRAE. Canadian. Representative. 
| A hat i t t ; | ] i | 23 Scott Street, Toronto, Ont. 


 ÅSPIR 


Ning ^ Ino Proved safe by millions and prescribed by physiciat 








below. You will receive 

i free bottle of HYGEOI 

post paid and an intere st 
t tl } 

ing bookiet expial i 

many oti uses for this 

marvellou E impole pro 


duct. 


Or, if you prefer, you can 
purchase HY GEOL from 
vour druggist. Two size 

6 oz., 35c.; 16 oz., 60c. 





WAMPOLE'S 


HYGEOL 


The Twenty Minute Miracle 


Made in Canada 


Colds Headache Neuritis Lumba 
Pain Neuralgia Toothache Rheumatism 


HENRY K. WAMPOLE & CO LIMITED 
PERTH, ONTARIO 


Gentlemen 
Send me without bligat 
bottle of Hygeo! 
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NAME 





ADDRESS WILLIAM BRUCE 1 —— is the trade mark (reg n J Y Mot 
f t f acidester of Na 4 
The nonogenarian fathe of William Bla Bruce 1 well at A r nea Ra 
known astronomer, who still resides at Hamilton v f Bayer Company w be stamps 
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À Y NA —— nc 3 N Second of the series of three concerts by the TORONTO E N 
R AW N NS HWE AY SENS NA SOHO SQ TS RE Y Alberto Guerrero, Pianist; Frank Blachford, Violinist; Leo Smith, elst. 
PETER C KENNEDY NN À Kk SS SP S eS NA eS s E ANI T >N N Programme ine iius Trios by HEM Y WILLAN and Fil oar Mad and 
x Se Qe. ASS aes e. REN. a — 4 A * a group of songs by LEO SMITH sung by MYRTLE UE, Contralto 
PIANO MR Sc AW S ANS X SS Ae ul : Conservatory Concert Hall, Tues. Eva, March |, at 8 30 
T ‘ vator | Music. wy ‘9 e operet K playing the flute in the Viekel ; 
Toronto Conservatory ot s iab is : i her aged lord sleeps Th eod mo a he ur B d ^ i ! be addressed to the Conservatory 
Romantic and stion in the accompaniment P 
Tuneful \ htfully rendered by My 
Mel The interpretation NL mv Um T 
MAESTRO CARBONI M \\ Contemplation“ was notably 
IE | this Mme. Campbell had P ll Pi Fc 
MASTER SC "m by the veteran compose aul We JS, ianist 
STi (0:2 GROSVENOR STREET s seldom one hears a es "ANO RECITAL 
PHONE KINGSDALE nt w Haydn but “La vie est — n hes pupil 
PE CT aE vhich opened th« pro T ` TATIIOTE T 
| f SUC, dd. Was NAOMI GRANATSTEIN 
— ———————| vork,  Scarlatti's TORONTO CONSERVATORY CONCERT HALL 
1 M. t \ Gan In this first PRIDAY EVENING, MARCH Hh 
Edwina Palmer, L.R.A.! s N ns’ “La Cloche” was 
VIOLINIST in 
demy Studios, Conservatory 0 rw Granville Ban 
a Sp id na Road Ran. 9550W SUM S SU RONE the l 
a ns. Th were “Chinese From the “London Free Press" of October 5th ] 
; f jm played with sk and sumpat í ded a splendid ovation 
na origina n 
| Het And. "Cent B ACHFORD 
BROADUS FARMER ri a L ai 
E M TORONTO CONSERVATORY VIOLINIST 
VIOLIN ^ S EM nn. E STUDIOS HAMILTON CONSERVATORY, 
ew STUDIO—sE LLEG : tva at Ti. MEX Quilter ) pastel-iik (Wednesdays) 
ADEL. 754 TORON T S y M How { 18S W s 1 Valles Vas espe 
7 Li N it The eas in 
M Mm Campbell's vocaliza üi 
mio ited Hageman's a —— ——— 
M Well," and 
SINGING Har muere vae ac LUIGI Von KUNITS 
EAKE M S C AR i (Conductor New Symphony Orchestra) 
ETHEL P z, Mezzo-Soprano 
^ Rad 1 7 y ry. T * T ir m X x 
ae en, | cs and fin VIOLIN VIRTUOSO AND TEACHER 
Bookings for Churches erts, At Homes Mme. Campl TORONTO CONSERVATORY OF MUSIC 
n ee Ain eR, INTERVIEW BY APPOINTMENT, TRINITY 7780. 
: 5 In “Tons of Money.” | 
Broad viittel Ex Ww nera cdm = : aceasta 
Hart House Theatre Farce at Braa ai KDG 
e a osten 1 mipire the Eneli s 
< En \ 
> s C water marl 
John Ferguson M NE 
Y 1: t} n on ecd x : > e 
Inu re Theatre E i ^ gw 
ST. JOHN ERVINE wes gs : cS one 9 oas 
eem me " F Ki nins 
Yes did | lown te thone wh NEWMARKET, S287 ONTARIO 
ebru: aa Loan l URAC Na TENT Rens ; 
! d ; Y Residental School for Boys 
5 «41 4 i a7 | 2 Re-opening September 13th, 1927. 
ne proar nstruet n M vitl 
: W ^ i (p 
: : É : stick t )» mak 
j I t : 
SYMPHO NY | Nm à : Hu n JOS McCl LLEY, B.A., Headmaster 
| j roe ALBERT S ROGERS ation Life: Burldi ront 
| ' Lue n 
| I um 
| ORC Bc : : | 1 n UE = ES = aS ji ici s = IE WA RET ms 
MASSEY HALL | (0000 gHMBEHECUNNDESINEMINS ODUEDANEENEHDAEEME. 
| TUES., MAR. Ist, 5.15 | enter- H 
| | ^ " AROLD LOYD 
| D- JONES a 
| EVLYN HOWARD- ot u 
d : E T t an 
| Prio A | illit It's funny—come and have a 
m 
good laugh! 
I = . . 
ka ae Continuous Noon till 11 p.m. 
MASSEY . rail pap toga Mage der pone Prices—Daily Mat. 32c. 
EET : n má m be. Auray Mu Eve. 50c., 75c. 
Pn t int made helpmeet Sat. Mat. 50c. 
' Ex husband 
HEUGHAN | Pe om 
NIRE te eT ee ee REGENT 
B Wed. & Th s 2 ! Ie R rd Rauber 
n N the real 
{ (f 
2 n » 
e in 
I; ne lan 
PIANO RECITAI s í \ M 
i 
Howard - Jones | SHEA'S HIPPODROME 
: $ : W M ALL SEA'TS RESERVED 
s BEGINNING MONDAY MATINEE FEBRUARY 28TH 
s BERT LYTELI 
a ^ A d A 
MARGARET EATON HALI Shaw & Lee "The Mongadors'' 
Thurs. March 3rd, 8.15 p.m w. oJ J CLAYTON & LONNIE 
Hippodrome News Weekly Aesop Fable 
' ADELA VERNE 
à Program under the direction of Fred Culley 
j : Roland Todd and the music that thrills at the Wurlitzer 
All matinees 2.15—2ix u Log Nights 8.15 re 7 
Saturday nights and } 
EMPIRE vss 
66 99 NO AT BAY 
Tons of Money AILY 2 4-0 815 
SATION OF THREE CONTINENTS 
Starting M j^ All Next | 
Tue. Eve, Mar. Week eod d First | 
. Next TIME 
a ffect AT 
7 | t} POPULAR 
I ^ | Week PRICES 
25c. TO $1.25 
L di 
For Men, Women and Children 
FIRST TIME IN TORONTO A The Institute undertakes the examina 


uw 500 s $1 
25C Thursday at 50c 








tion of your body, from head to foot, OUT OF TOWN FOLK 
. ind prescribes corrective measures. Write for free book 
Its service consists of complete exam let on “Health.” Ask 
ination twice a year, and urinalysis also for details of this 
every three months. Appointments ar unusual service 
ranged by phone or letter 


Canadian Health Service Institute 


IAS. W. BARTON., M.D.. Medical Directe 


710 General Assurance Building 
Bay and Temperance Phone Adelaide 8388 
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ELEANOR BOARDMAN 


As she appcars in Lon Chaney's latest 
film, “Tell It To the Marines''—the 
screen attraction at the Uptown which 


begins this Saturday 


future She ha i comprehensive 
technical rasp of the key-board and 
(0 brillianc: of tone that Wer in 
evidence even in the face of the over 
Whelming dilliculti: of the Liszt Hun 


trian Fantasia which she played with 
the orchestra lis’t, in his arrange 
ments for piano and orchestra was too 
prone to belittle the importance of the 
pano and wa given to over-scoring 
for the orchestra, with the result. that 
only a pianist of stupendou orches 
tral effeet could hope to dominate the 

ene and emerge with anythin like 
flying color Considerin Miss 
Pankowska ive t h editable 


performance 


tal Frank 


l'heatr 


YOMING to the Prince 
G Glenn Hunter whose fame i 
Lnked. witli Merton of the Movies,” 
wi open an engagement of one week 
on Monday February 25th ippearin 
in Young Woodles Which has just 
closed a triumphant SOHSOT in New 
York 
Young Woodley” i characterized 
by the metropolitan critic is a fint 
tiderstandin delicately balance 
comedy mad beautiful by the eting 
ot Mr Hunter The play had a un 
of eig nonth | New Y k and hold 
la i Me M most | l ane 
ertait one M t vorthies o 
t nt contrib ” to t! sta It 
st ed bs l Dea y 
known London product i nder 
he lirection o Geot ( l 
ssociation with Mr. Dean 
This is a pla f mith a is 
benet of yout? its author p 
written ! man who 
mse l t? t ot thre 
i 1 ! l faithfully i 
Ng I 0 ^ t ^ l i 
! id mp ri 
! i Druter t 1 s 
^ t it \ twy 
l versity Wales 
I tory i St t n 
i Vth which non th 
i (mr beir not nmixed with 
\ S eatis for bein 
lapted to the di ik t lults wil 
' riott ! par Xf th lonz 
lcu n 
Mr. Hunt: will pla th t le 
that of à youth, shy ind ditlider 
inderir at the emotions that come 
to him Mary Servoss wil ippear n 
le part oof the professor's wife wit 
hom the schoolboy falls in love \ 
E Anson will) portray thie rusband 
rn headmaster of the school. Grant 
Stewart will be seen is the elderly 
Woodley, father of the boy ind th 
id's schoolmates will be played by 


ther members of the New York cast 


STARTS SATURDAY 
(POSTPONED FROM LAST WEEK) 


The man with a thousand faces in 
a He-Man role 


HANEY 


IN HIS LATEST 


y pu 


SY fa 











b 


Romance—Adventure—Drama — 
Comedy with Chaney as a hard- 
boiled “Top” Sergeant. 


PRINCES 


a triumphant season at the 
Theatre, N.Y. 





NEXT 
WEEK 








After 
Belmont 


GLENN HUNTER 


in John van Druten's play 


YOUNG 
WOODLEY 


with a great cast. 





Direction 


C. Tyler and Basil Dean 


Geo 


fect it. stands 


4 performance so p 
just t) s side of Paradise Frank 
Vreeland, N.Y, Telegram, 


$1.50, $1.00 50« 
$1.00, 50c 


$1.00 


12.50, $2.00, 
Mat. $1.50, 
Mat. $2.00, $1.50, 


E vos 
Wed 


Sat 50c 



























SATURDAY NIGHT 


TEXT week another London success 


4 will be produced at the Empire 
Theatre by the ‘theatre Guid ol 
Canada for the first time on this con 
tinent It is that delightful comedy 
“Lavender Ladies," which charmed 
London audiences for over a year at 
the Criterion Theatre 


With 
central 


two whimsical old as the 
“Lavender Li 
the stage a story that has 


l'omander Ww 


ladies 
characters idies 
bring to 
ill the 


charm of ilk 





£58607 , 
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DIAMOND 


/ / 
t p 
f i , 
(Pd ( 
-—^ 
1". l 
l SAN 





all the devightful comedy of “Mr. Vin’ 
ind alj the dramatic philosophy ot 
Galsworthy 
Into the quiet lives of these ludies 
Lavender characteristically described 
as “Wel scented ind put away," Ab 
come strange people from. "nowadays; 8$" f 
The very thought of taking buck : 
into thei iousehold 1 h 
i E ell l thinh ^t 
thre itt 1 ‘ i u ~ m 
elieved } T H 
of fi if h 
Iw t t 1 CF 
These t 
orld ou t er] o 
le Lavende 
prot em i 
\udre I V 
l p I 
George J, G i 
Broug i! H A 
seen in the princi] 
Wiliam Podmore 
Remember 
Ladies" w 
even I 
Tons of M 
t ards M t I 
n it M I 
of Brank n N 
Wold a bi 
secured t 
house fo 
| ON CHANEY 
« Marines,’ t 
which is now o: Se 
the Embassy i 
next. week's 
Uptown theatr Ti is 
ippearance witt The text in the hook reproduced. 1t the right is fri om 
since he acqu " History of North Atlantic Stear Navigation, 
f-a-thousand faces H by Henry Fry, published by Sum psor m, Low, 
through the roe of the t zh M Marsden & Co., London, 18996. 
Sergeant, vet 
battering i new 
into the tradi ~ 
Eleanor Boardma X 
heroine of “Bardleys, the Ma 
i the itra-modern may I s 
Carmel Myers plays the exotic N S early as 1833, Quebec built and sent out 
Sea vampire in the Orient sequences a : : 
Nb Kee Ad s Mas the first Atlantic steamship, the Roya 
Eddie Gribbon, Mitchel Lewis William, which reached London from Quebec 
c uu E in twenty-five days. This was four years before 
present thi any other ship succeeded in equalling this feat. 
Wellert | S « = 
whe * The men of the Maritimes had already won a 
' I las V 
Si reputation for good seamanship with their sai 
m abroad ing v essels,and Montreal and’ lo: Rivers had 
EM ^ contributed their shareof adventure on the sca. 
success. Ne ind . : : 1 j: } 
x a The Allans, in the meantime, had established a 
Inder these marvellous <i. Ti trade between Glasgow, Liverpool, London and 
V play arrans i dede, te Montreal; and in 13:2 built the steamships 
ile in ) t I ts id Y . . . 
is iin Canadian and Indian, ot about 1700 tons gross, 


ROLI) LLOYD in The Kid 


H 


ME h not be the funnies 
is b St ese parts 
bois v; bab if not, it's so close to it that 
one will find it hard to tell, This great 
comedy wWill be the attraction t he 
kegent eatre startin Mon i 
noon and continuou from noon unt 
even p.m. daily 
In an era of broad slapstick comedy 
Harold Llovd again defies the usual 
ind has given the public another fu 
maker with a good dramatic story 
t basis “The Kid Brothe remind 
“Grandma’s Boy“—it has that 
soft human appeal and a tender lovt 
theme running t igt that o to 


make for real entertainment 


And Harold hasn't) forgotten thost 








with engines of 350 h.p. 


At the time of Confederation, the Allan Line, 
now incorporated in the Canadian Pacific 
Steamships, was running a regular and depend- 


CANADIAN 
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thrilis--in the last reels of Th Kid 
Brother there is about all the excite Pp the head ittract it Shea \ 
ment we can stand at one sitting. “Phe Hippodrome s Week M Jerry 1 \ 
Kid Brother’ leals with a wholeson she will pres l t Lvtel now l \\ \ 
nal Mw i Vhose fa ire tar M Lytel is by 
she [I at wh tw nal ri ! s 1 i i (inge the spoke S O ^ 
' t nen ot mun l i n ! e Wwa i 
rhe K is i t! i urnin sa] tu p he i 
was? 1 i ia tł hold work bstantia eput or t it ma 
Cher is ple yo fun (n Mr. She so anhounees a Spec 
it's clean and wholesome engagement of Adela Verne, most dis E N : 3 
rh sual excellent musice by the tinguished of women pianists Mis 1 ! 
famous Regent orchestra and orgar Verne has toured with immense su 
ists, Frederick Nicola onducting, and the United States, South Ame t n 
Jack Arth presenting that great Canada, Newt ind, Mex ( M À 
iN e, I L Emnes vh nd Australia 
' M he mos imusit Kidd t vt d. Frank I N X ; 
he stage à eat show vith pres sk NON la : 
i 1 moment s ^ London ive Ve I 
val to lo } TT b t wit! t mat il 1 is I S 
t } Rese next week 1 yo squ very drog 
k * * i 1 
pu iy 1 isa tom vae UMOR 
CH t ictions 
j PENS "i DE gran ‘ \ Shaw i Sa l 
i t 1 M cen ur - Na y ( ic n M Y 
E SEND ; ee ee = p h Con t H 
P d sian top seas 2 "NS à News Week i i \ ^ W. S. M 
Pall pro l4 1 WI ca Kat 
vill mak t i P (ru " 5 
LEER SVLYN HOWARD-JONES 
W hits Cargo leals vit t \ | 
ind loves of ni white m t 4 nent H a" \ S 
West Coast of Africa, employ tis Uv ( à ^ 
Brit } rubber ‘ Y i " Mur W INS I 
errit TOT t h t à \ N Ma I ~ 
" i phys nc PL : o ` ` \ \ I i I 
| th youngest and i à va Kal 1 
th suartette h i 1 À l i M i ^ 
t IN Wis 1 i ind i t ar ! 
cap ilat " writs d l Howa 
ful half ist vam} l l ^ forn } Y New Y ^ ` 
E , i. : } Was t \n A 
i enuat | SECURA AL d qu i t ! t M M M M 
rh pany pr ` t M N ^ 
TIT i } W M Kat W l 
à i ibilita : E : Phe M 
i aS ERE i Svn Lo nid à 
Fred k H ind i tis l ; i 2 : " Ma Milit " M: 
wt ! ed tl C à npansy and s x 
^ ivedik W ‘ | New Y k (D 
Chicago wit rizina New York pvers HOWARD-JONES, t I N NDAY | 
fuetion 3 employed 4 isl pianist “il De 1 0 l t 
Ir th ust are Rote Denha ecital at the Margaret Bato Hi Monn i 
urns, better known in London thar Chu lay Marı Sra oe H ^ kan dads M 1 
on this sid Christine Cooper Maurie play a programme of Bach, Beethovs p ) M 
Morris Joseph Forte Dennie Mulle: Rave Debussy Ireland Rax y M " -" M M 
rom G lones, Wiliam Marble Joh: Brahms It will be emembe t 
( Louden, Eduard Hudson and Pungh ist year whe Mr. Howa J : x 
Bunda I ta t t i 
Indication to à ban veek M Ha l i 
E à i ! ^ Nu 
i ^ 
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and was the po i ] 





"s of that d y was 
with coo h.p. 


above, typical of the shi 
built in 137 er 3000 ton 
— m bric f, were the beginnings of 


Id enter- 


an Pacific, v 
tal ste eamships 
he E: n 1} yresses OT the 
ch IVE E ‚me synon- 
anc | sp eed. On thei 
rious ia of the. Wi 
 NMhc uut 


tor months a 
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B D o KS } The Thunderbird Speaks Again 
1 E 
CONTRACT BRIDGE by Foster Š ^ 
POWER (Jew Suss) by Feuch 
twanger 2.5 À X 
THE HAND OF POWER v S - 
Edgar Wallace 2.0X x à RR 0 
Y ) vy ]] “hha 
TYRRELL’ S BOOK SHOP By Flos J well Williams 
747 onge St Y 
Rando iph 5600 | | 
The Story of a Belgian 
Immigrant Girl in the 
i Foothills of the Rockies u 
ul 
X S s storv of the Iberta foothills with its seenes : 
OB LA HWW (A A AAA s no i A 1 : + th torv of the land Good 
rount a \ es t 
"Pai v European peasant who comes to C mada Hook 
‘Crowell, New. $00 ^ pe! i f promist rhe family of the heroin: Stores 
Nig ^ New Y \ t V x t Ec nnm | ind the author depicts or 
t 1 
c & : t ls f Inter t! 1 stru i hi tri 9 nd rib ol id Ne Mailed 
. y 2 eet l 1 t r ire 1 $ younger eneratio di re for « ty \ ood « in Seen 
Lending [ Library : younger generations desire for city fn i Fe 
| r t l ) } l ro Al 1 \ Graphs boo eceipr 
: view praised bw papers all aer Canai 1 
115 Victoria St. South of Queen | r ^ his | | praised papers all aero | 


| | | salus $2.00 
Col. Lawrence's B | fe deal s Imperia | The GRAPHIC PUBLISHERS Limited 
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| The Little Room 
oe By Guy N. Pocock ir 
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J. M. DENT & SONS, LIMITED 


Aldine House, 224 Bloor Street West, Toronto 5. 
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Childs play 
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Before You Give a Subscription 


SATURDAY DIGHT Duo-Art’s Gift to Mankind 





eer t Duo-Art makes it possible for posterity to hear 


: 1 k i3 
the actual playing of the world's greatest pianists of 


1 
this generation. 
| 1 1 1 
A hundred years hence, the world will li ten to 
1 1 
Paderewski through the Duo-Art. 


Today, in all parts of the world, music-lovers enjoy 
This is to certify that his actual interpretations and those of other great 
SPECIMEN ' virtuosi, the majority of whom record exclu eb 
f e for Duo-Art. 
is authorized to take sub- 
scriptions to > Irt R 
DAY NIGHT until 


INSTALLED, EXCLUSIVELY IN CANADA, 


IN THE MASON & RISCH PIANO 
March 31st, 1927 | | 


| = the — — Grand and *950 
T this ah rd l pright Mode ls up 


Limi led 
230 Yonge St. Toronto 
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See 


Visit Atlantic City now. 
the new spring fashions, the 


theatres. Golf, ride on the 
sands, or promenadethefamous 
boardwalk. A hundred and 
one diversified ways of having 
the time of your life. 

Canadian National Railways 
offer superior through service 
to Philadelphia en route to 
Atlantic City. 


“pwte 


Cor 
Phone ^ 


TRAVEL 


CANADIAN 
NATIONAL 


your 


RADIOTRON - 


WILL GIVE- 


^d 





CANADIAN WESTINGHOUSE CO. 
Vani ntari 


imitec ) 





EA ZR HAE— —— 


Ww: 


Literary Guild of America 


SATURDAY NIGHT — “The Paper Worth While” 9 


Tke BOOKSHELF E Magazines Cost You 








Some Early 
Subscribers 


Less by the Year— 
Why Not Books? 


Privileges to Members 


Disi 


rimination 


FREE 


Send for 


Wi f € Wi » 
Wings," the 
5! story of a neu 
economy 
s tl Be [ 


Price 


6 Half 








Send the 


| Wings 
3m N coupon 


e 5 Fifth Avenue, New Y 
rr at once 
for full 


SLOY^ 








/ proved 
^: improved 


7 I bi ie 
Z 


bis titi lide, 


Ulli Mlle: 






á 
ANONN R N NNR R RRR Lc 
1 
. 





^ 2 — 

ec 
/ € (Ü A f ^w 
w DIBBETS UDO OTOL. 


SAFETY STUTZ 
Jor:927 


Las 





On Exhibit design of the New S ` TCD 
| aC Ñ 
De Foster Brun a éd The Improvements 
D E MEN of 1927 


ww! AT« C. ia 
STOIZ l hese bring what manv owners has 
‘the perfect tomohbi to a 
T ^ 


SHOWROOMS <8 Motors WORKS 
I88 King Street West E S f 179 ing Street West 
3 in I C | NO J 10 ors King reet 


TORONTO TORONTO 





SATURDAY NIGHT 





An Actor's Early Days 













MUSICsDRAMA 











S Broadcast » programme 
(TERRE ‘ ternat i t et p night] news bulletin: 
eS t t t KNOW 
Ke 
FRANCE g unie 
TA 1 | A 
and S ! AIN 
IRH l k 
ar à Basq 
g Prensa 
LAFAYETTE Che Mikado in Court Dress : ig 
March loth | 
to Vigo, Sp ain 
C LU I ur German Anthem 
Rates "m up T 
FRANCE, Mar. 12 , Mic 
PARIS April 23 : 
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World's Longest Cable 





IRECT SERVICE TO 93 


Port Arthur 
Fort William 
Winnipeg 
Regina 
Moose Jaw 
Calgary 
Vancouver 


Leaves Toronto 


.OQ Every 
p.m. Day 


Good Connections 
` r iskatoon 
lee pers m 
bservatior ar 
lee ping ars 'ner 
A hes 
2 Atten tive ervice 
Excellent iisine 
500 Miles of Superb 
Rocky Mountain Scenery 
Clothed in Winter Garb 
GOLF AT VICTORIA 
THE YEAR ROUND 
Ak any ticket acent for faren 
timetables, et r write 
W FULTON 
4 ná 
TORONTO 


A NEW POSE )F MR SEAN O'CASEY 
T elebrated sh playwright. whose play The Plough and the Stars 
e taik f d He howr ere wit Miss Margherita Sheridar 
f t 1 t t 4 t sarde nd M MN 4m McE y 


: 
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tamous namesake, will link up 


tween Fanning and Fiji, the Dom 
ua between Vancouver and Fanning 
Their work will enable the Pacific 
thle Board to cope with the in 
reased trans-Pacific traffie. Each 
essel can lav her cable at an average 
ite of 200 miles a dav \s the ship 


sailing, “paying out” the great 
} 


new nerve, the latest instruments of 


1 


science will tell experts the varving 
depths of the sea, which descends in 
one part to 3400 fathoms, a depth 
equivalent to about twice the height 


the Alps. Both crews will in turn 


be at Fanning Island. the lonely 


home of between thirty and 
tv white men and women, who are 
thle service. The sudden 


of two batches of more. than 


150 tsitors will be ple: isurable anid 


nentous events Phe crews will 
ng their own rations and thus 
economic crisis The post 
calls at Fanning about four 


five times a vear With him on 


e occasional ship there arrive meat 


ind vegetables for the white popula 


the weather is bad, or for 


“ Fairest 


Benedict's daughter =~ Á 


F only that perfect love story might have 
gone on to a happy ending s an edict 


bevond their foreseeing separated Gabriel 
and Ll vangelinc 


Such edicts are 





unknown to-day 


February 26, 1927 


any other reason the ship doe no ridges, eti \fter a thorough exam 
arrive, they must subsist on fish an ination my host turned to me and 
tinned meats ud, “Now, tell me exactly what 
e vou think of my Japanese garden 
"ae Jinks ; à | replied, 'We have nothine like it im 
The Polite Japanese i =e FRERE i 
, . pat 
ONE of the very best after-dinne "ds 
stories told by Sir James Percy 

was heard at a Knights of the Round The Soul of Wit 
able dinner, about two vears ago 
The Japanese Ambassador, in re ur of the best after-dinner speak 
sponse to the toast "Our Guests," to'd in England is Sii James 
the diners in pe! fect English the fol Perev, who — offered advice to 
lowing: “I have a friend in Surrey those who are called upon to speak 
whose great hobby is horticulture. He upon such occasions He urged the 
recently at great expense built a Jap- importance of brevity, adding :—"The 
anese varden When completed he long-winded speaker always reminds 
asked me to visit his beautiful home one of the little fellow who kept on 
so that I might pass judgment upon repeating his prayers and, when the 


it. Well. I went down and was taken nurse asked him to hurry up and 


over the rustic bridges, inspected th finish, replied E have torgotten 


miniature waterfalls he dwa the word to leave off with’. 


CAMP TANAMAKOON 


A Camp for School and College Girls near Highland Ton, 
ALGONQ UIN PARK 


V land and wate port Riding neluded eu u l 


TEE ARR G. HAMILTON, CAMP DIRECTOR 
THE MARGARET EATON SCHOOL 1735. or Trinity 2011 





TORONTO 








the maids was Evangeline 


1 
r a lifetim 
and lovers 


have now at their instant call a most wonder 


ful aid—Chocolates by Moir 
thrill the maiden 


to charm and 
fair 


As the perfect gift to mark an anniversary 
to prove in most subtle manner one's know- 
ledge of what is socially correct to placate 


when one is late or must break an engage 
ment—Chocolates by. Moirs stand alone 


pre-eminent. 


Whether vou buv 


Moirs by the pound or the 


package the quality is identical. The name 


Moirs appear 


It is your safegn 


on each individual chocolate 
iard Look for it. 


An infinite variety 


Effectively pdckaged. 


CHOCOLATES 





‘HALIFAX CANADA‘ 


Wy 





“Canada’s Finest and Most Costly Piano” 


NORDHEIMER 


PIANO & MUSIC CO., LIMITED 


Cor. Yonge and Albert Streets 
Canada’s Oldest Music House— Est'd, (540 


The 
Nordheimer “Apartment Grand” 


Combines the sweetest tone 
in an appropriate setting 


j| !this dainty Nordheim:sr model 





hoice for home or apartment 
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“The House with the Home Atmosphere” 


Both American and European Plans 
Central Location with two blocks of Ocean Front 


ATLANTIC CITY 


is attractive in WINTER and SPRING because 
it affords its visitors at all times 
HEALTH, REST and RECRE. ATION 
Golf, Horseback Riding, Roller Chairs, Piers, Theatres, 
Movies and countless other amusements 
Ownership Management Josiah White & Sons Co 









Albemarle Park 
Asheville, N.C. 


ln the clear, iife-giving * Land of the 
Skv.” Simple, perfect service, homelike 
informality, concentrated comtort. One 
o1 those “wholly satistying’ paces 
tound once in a while and never tor 
Finest of 
All other sports. 













gotten. Horseback riding. 


motor -oads. 


4 Prougl 


Sleeping Car Service Daily from New York 


Pertect Golf in a Perfect Climate 


Finest turf-green courses — The New Asheville, the Biltmore 


Forest and the Happy Valley Country Clubs 


ALBERT H. MALONE, le and Manager 


Jn America - ~ An English Inn! 


Early ssee 


Reservations 


Suggested 
















WS 
! Outward gii 
bound 


HEN'S when a man becomes a citizen of the world— 
when outward bound aboard a modern steamer of 
the Cunard or Anchor-Donaldson Canadian Fleet. 


Here are new sights, new sounds, new viewpoints, larger 
horizons. Here is enlightenment— fellowship with men 
of many stations, many climes. Here is development 
for any man’s personality. 


Are you content to rusticate at home? 


It costs no more to travel by one of these famous ships:—Athenia, 
Alaunia, Ascania, Aurania, Antonia, Ausonia, Andania, Letitia. 


Carry Cunard Travellers’ Cheques—the universal 


CANADIAN 
ard Donaldson 


une chor-D LINES 


LIMITED, MONTREAL 
agent 


currency. 


Ee 









THE ROBERT REFORD CO., 


or any steamship 
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bef d eg . E (E x : IE - // 
Da - N 
COUNTRY S often better digested [he Empress of Scotlan 
- known abroad han i nt ps at | herbourg jut not ng e 
ind this to some extent has been true ough to allow you to go ashore [i 
if Canada up to within recent vear- vou desire to wait there for a Channe 
ind rather naturally Here e are eame isk 1 ipping gent 
nine million people grouped in little arrange the debarkation tax pavmen 
districts acros untry 3.000 miles You need not worry about the clothes 
vid epa t V i € u are p to the stvie he Banking by 
m 11 ieig g ul € je there ind the isspor 
Each p la It depends on how c Mail Made Easy 
MAL CT : à ISTANCE need not pre 
elg ue i a € t t : 
en se T thi | 1 vent you from keeping your 
| en g e ex money in this Bank. 
M ts : x | Our special form makes it easy 
T didici s ius ah T to deposit or withdraw money 
by mail—send for a supply. 
Visi d Av 
isit Strat ord-on-Avon 
Stratford-on-Avon is in the heart of historical 
England Shakespeare's rthplace is sur- 
rounded astles and villages and towns dating 
The L dii Midland di Scottish Railway 
lakes it easy for you to see the Shakespeare 
WINTER SPORT AT WENGEN n 
Lady McCormick curling at Wengen, Switzerland, where wint 
in full swing 
A l - Sh: 
=~ le E 
1 VW tor ack tO Coventry. an rain 
) „Ot can dine as well as ın many a West 
king 2 Enc t 
hi aii p. 'LyUETMUUPMEMES Brita. TE as the Anest rack he mst unui 
1 medium S and ar t coa nd the best services. 
> i Rh Avenue New To 
€ - Sharp, 86 Yonge Street 
` 1: a D d z mas Cook & Son 
C l1 NC 1 
ut e ot g 
ae LMS Railway - Euston Station & St. Pancras Station . London | 
2*1 | 
th 
27155,1924 
Í in1925 
Oth in1926 
g 11997 
ler what 
S hu b cing 1) 
E Every industry is ultimately made obsolete equipment, and giving 
oad ir own v or unmade by public opinion. brains, experience and new ideas 
g in ter - v full swing in development and 
; i Witness the raising of Chrysler ¿ i 
[n Jubilee Anniversary s . o achievement 
See ( First” is a good slog by public approval in three years 
time from 27th place to 4th place The amazing advance ot Chrysler 
ae among exhibitors in the National in public esteem has rocked the 
wise. The ia Mns Automobile Shows. automobile industry from top 
n Pacit ill eac! to bottom. 
from E We Twenty-three long-established 
eX] motor cars supplanted because At first the attempted competitive 
one: the public found greater value in explanation ot ¢ hn sler was that 
engaged ir Chrvsler. it was a new and pro bably a 
: - one-year car 
By the spontaneous action ot 
pu iblic opinion Chry sler engineer- | Now the wish to give the p public 
N ever ing and manufacturing principles cars like Chrvsler has become 
: asm were crowded up into fourth almost a rout and a panic of 
( 1 1 
x Mr place. emulation and imitation 
afr A} le V I oO : d : im ; 
ra westerm t i In business at least democracy Mr. Chrysler and his organization 
'Éruise to. Ala i works,- and all things are possi- appreciate the leadership awarded 
FE ble to the independent manufac- — to them and realize its responsi- 
Aiacis dil turer functioning at the head of bilities. They will keep taith 
his own independent cornpany, with the public which has shown 
hat unhampered by old traditions or — faith in. tiem. cu) 
Packard - Ontario M C Limited 
c4 ackard-Untario Motor Company, te 
N 18 Bloor St. E.; Phone RAndolph 3300 Branch: 44 Temperance St., Ade. 3322 
SERVICE STATION: 40 Yorkville Ave 
E STOE TE O niet AUTHORIZED CHRYSLER DEALERS IN TORONTO 
e LAWRENCE PARK GARAGE. LTD CRAWFORD & WHITTINGTON McBETH & HOOPER 
2637 Yonge Street 2782 Dundas St. W nea 263 Dufferin St 
Hudson 0422 Keele nction t Lakeside 0132 
à A. E. BROWN Ww SON & RGRAVE CREIGHTON’'S SARAGE 
vit 191 Main Street 3419 Yonge St City 1244 Dundas St. W. 
Grove 9465 ts is 696 mbard 119 
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Ships ¢% 
Comfort  . 1. 


Sailing on a White Star liner is 
a continuous delight. Sports, or ee enema EN MNT 
amusements, entertainment, nanner, "P! s aol Y 
good music, congeniality, won- minet t l : 
derful food, spacious public ‘ (f a syringe, mould 
rooms, hospitable cabins, restful f tt tt 
berths—every convenience and 

luxury provided, every personal d soon becomes quite! 
attention on ''the Comfort Ships t ! t ha í 

of the North Atlantic.” « tist x 


Saturday sailings from Montreal, l t wit] 








Consult our travel experts. No obliga- 
tion, Call, ‘phone or write: 


55 King St. E., Toront 
or Local Steamship Agents 
Largest Steamers from Montreal i 


oEurope => > 


WHITE STAR LINE BEES 
CANADIAN SERVICE BRINSES 


a 


AUSTRALIA MES. 
NEW ZEALAND Fk j- Waste- Basket . 


Via Honolulu and Suva 5 
a 1 (20,000 T M 9 A 
22.000 T s Ap 6 


ua ved from the 








MOUNT 
ROYAL 


HOTEL 
Montreal 










It is the Tuller 


So Value 


Facing Grand Circus Park, 
the heart of Detroit. 806 
leasant rooms, $2. *0 and up. 

ard B. James, Manager 


HOTEL 


ULLER 


For Dead linn 


Formerty The Clifton inn 


NIAGARA FALLS, CANADA 





pian f 1 Engilish inn 
Bea Mul suniit r ma spacious 
nge Rooms Oper Terraces ah 
ew of Fails Rift rooms 
- wi ed s a with 
& water leais :abie d'hote or 
a à arte F es a 





the train — step | 
aboard the ship! 
Sail to Europe ne of 


c liners 


J. E. Parker 
Orneral Agent 

an Trafic 
CPR. Bidg. 


Toronto 


STEAMSHIPS 





SATURDAY NIGHT 
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HILAIRE BELLOC 


served in tk 


> - I «X * 
f ' 1 3187( T the French J j 
Artillery nd entered Ba | College, e. d 


ford. in 1893. A Liberal in politics. T NET 
r € 1 Salford 1 the House 
ons from 1906 to 191 His CALIFORNIA FOR WINTER 
k luc Beasts fo: Bad Chil 
T Pa to Ron The Go to California and enjoy your 
i C ral Ske f the n l1 elit t 
r Wa self. Summer sun, summer climate 
every dav of the winter. New sights 
to see, famous canyons to explore, 
iwesole deserts to traverse and 
ixuriant fruit groves and tropical 
vegetation everywhere Somethinz 
oing all the time, surf bathing. 
swimming, motor-boating, yachting 
tennis, golf. riding and every othe) 
ummer sport vou ean imagine, with 
fortably luxurious accommoda 
it hundreds of hotel resorts. 
S On your way to California— or re 
irning visit the North Pacific 
(oust Stop off at Vancouvel and 
Victoria. Winter there is like spring 
nd vou in comfortably enjoy h 
grandeur that in this part of 
s wonderful at this 
ar. Golf and other 
s may a De OV 
Mal h trip to ( forni: 
£ \ t the unfo ttal 
Y North Pa« ( is A1 
tk m, illustrated 1 itu l 
glad supplied Ay 
c lian Ni H \ 


(RGANIZATION stands back of 


every New Star Car, first during 


the entire process of manufacture, 
second throughout its long and compe- 
tent service to its owner. 


Knouledge of Canadian requirements, 
the Skill to apply it and the Equipment 
to fashion it are so organized as to pro- 
duce a quality automobile at the lowest 
possible price. 


The flexibility of the powerful Red Seal 
Continental Motor, the resiliency of the 
semi-elliptic springs, the ease and accur- 


STRENGTH 


sen is the Life of Anthony 
( nstock Dy Heywood Broun ind 
Mau iret Leech, to be published March 
Ist Boni & Liveright, who had 
vit! le Guild l 
} ick ! 
\ Bon W 
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s l £ 1 
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| 
| 
ROYAL MAIL|| SANITARIUM 
STEAM PACKET COMPANY GUELPH, ONTARIO 
Passenger & Freight Service 
From HALIFAX, N. S. 
To Bermuda, st. Lucia, 
St. Kitts, Barbados, 
Nevis, Nt. Vincent, 
Antigua, Grenada, 
Montserrat, Trinidad, 
Dominica, Demerara. 
S. S. Chaleur Mar. 25 A hospital for nervous and mild men- 






tal cases. Beautiful and restful 
surroundings. Every facility for all 
treatments. Rates moderate. Address, 
Harvey Clare, M.D., Medical Super- 
intendent. 






The Royal Mail Steam Packet Co. 
HALIFAX, Nova Scotia. 





BERMUDA 


48 hours from frost to flowers 


Seasons come and seasons go, but in 
Bermuda it is summer all the time. 
Average winter temperature 60° to 70°. 
Golf Just pack up and go. It’s like taking a 
Boating train—only 48 hours from New York. 
Tennis "is à 
Two sailings weekly by modern transatlantic 


Bathing : À 
Cycling liners -under contract with the Bermuda Gov- 


etc ernment. 


S.S. Fort Victoria 
S.S. Fort St. George 


At Bermuda 
The Bermudiana in Hamilton, the St. George Hotel 
in St. Georges—the last word in modern hotel comfort 


For booklets and reservations write 


FURNESS BERMUDA LINE 


34 Whitehall Street, NewYork City, or any local tourist agent 





RG a 


N/ 


acy of control, the efficiency of the 
cooling system, the accessibility of all 
adjustable parts and the individuality 
of the finished product—are a compli- | 
ment to Organization. | 





Through service facilities that are na- 
tion-wide this Organization continues 
to function on a permanently established 
basis. The contentment that goes hand 
in hand with Star Car ownership is the 
result of its active presence. 


Star Car owners always know they are 
driving the "Aristocrat" of the low- 


price field. 


DURANT MOTORS OF CANADA LIMITED 


TORONTO MEME 


° CANADA 
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Canadian Consols Proposed 


Issuance of Four Per Cent. Security to Take 
Up National Debt Maturities Proposed by 
Hon. R. B. Bennett, Former Minister of 
Finance — Would Make It Obligatory on 
Banks, Savings, Institutions and {nsurance 
Companies to Take up These Consols - 
Sees Eventual Elimination of National Debt 


by This Means—Disadvantages of the Plan 


co VN 4 per cent. consols, in other words, a 4 pet 

cent. consolidated Canadian security, is a new issue 
proposed by Hon. R. B. Benneit, former Conservative 
Minister of Finance, to take care at a lower rate of in 
terest of the $100,000,000 of national debt falling due 
this year and of every succeeding maturity of National 
debt. In order to raise this amount he proposes that the 
Minister of Finance should utilize a fixed percentage ot 
tle two billions of. Canadian savings on deposit in banks 
and other institutions and of the $110,000,000 of surplus 
premiums of the Insurance Companies which are available 
lor investment. Under this plan, if it were put in torce 


this year, and if the Government had a surplus of $ 


Y 








000,000 with which to reduce debt, the Banks, insurance 


companies and other in the 





» accepting savings of 





1 


ip the remaining $7 5,000,000. 


t 
d have to be invested in this 


trustee security about 3!2 per cent. of the total deposits 


people, would ive to make 





It is obvious that there wou 


in the banks and loan and trust companies and Govern 
ment savings banks and of the surplus premium revenue 
ot the insurance companies 

It we took care of these matters in the way I sug 


gest we would save the Canadian people $15,000,000 pei 





1 saving, if utilized as an amortization fund. 
would, within the period that En 


payment of her debt to the United States, retire the 


annum, wh 


gland has fixed for thu 


National debt of this country, and leave us a country free 
of obligations,” said Hon. Mr. Bennett 

The disadvantages of compelling banks and insur- 
ance institutions to make investments at 4 per cent. where 


they could make more by following out the present pre 


cedure would not be so apparent this year or next year, 


but if th 





e institutions were expected to take up each suc 
ceeding maturity of National debt in this manner there 
would be tied wp in consols large and increasin 


Of money that should be used in financing 


2 2 amounts 


the business ol 
he country, Hon. Mr. Bennett responds to this that the 


2i 
t 
Banks could always deposit the consols and borrow mone, 


when they needed it on the strength of this security; but 
that would be torcing the lending institutions to borrow 


by the depositors’ 


on the strength of securities purchased 
money im order to lend again [he banks would cer- 
tainly have to pay more for this borrowed money than the 


interest NOW 





Ppositors And when they borrowed 





money against consols where would be the value ot 


these consols as “compulsory trustee investments” that 


would “prevent the recurrence of another Home Bank 


failure or the breaking up ot an insurance company ‘ 


It ts always a dangerous thing to fix an interest yield 


5 





and, except with trustee investments, to indicate a security 
which must be bought. It has worked well enough with 
Crust and Loan Companies and with insurance companies 
to limit their investments to tried and comparatively safe 
channels, and it is well to limit the activities or trustees 
in the interests of their wards; but if a Government pro 
ceeds beyond the obvious necessities for protection of 
those not in a position to watch their money, it is apt to 


throw a monkey wrencl 





into the delicate machinery ot 
: ; ` E Sd Li D ncs 
commerce and finance. Especially would this be the case 
with banks which must be maintained in a position to let 


tlow to whatever point or whatever 


their liquid resources 
developing business in a country happens to need their 
aid. The banking system should be as responsive to the 
needs of Canada as a barometer is to the weather 
The suggestion of Hon. Mr. Bennett is, however, an 
55 
nae 


interesting one. It is not impossible that in a few vears 


securities of the Dominion Government paying 


tour pet 
1 
cent. would find à market at par. Just as soon as these 
securities get within calling distance of four per cent. the 
} 


establishment of Canadian four per cent. consols availab'e 





at par for anybody and everybody might help the situation 





and provide a growing fund to maturi of the 
National debt without making new Issues 

But to force the banks and other institutions to buy 
is simply tantamount to saying ie people will not bii 





MR. ARTHUR F. WHITE 


President Standard Bank of Canada whose exceptionally 
prosperous year is reviewed in this issue, 


The new immigration hall which the Canadian National Railways 
federal authorities for operation on Feb. 11th by Sir Henry Thornton The 
ceremony immediately following the official opening. From 


left 


Western Region, C.N.R., Sir Henry Thornton, Thomas Gelley, 


Government, and Dan M. Johnson, manager of the Colonization 
Western Canada. The hall, which will accommodate five hundred people, 


a tour per cent. security now at patr et us make them 
do so by catching the money when it is in the banks 
Chis would amount to either a tax on the banks and othe: 
companies by way of decreasing their revenues or else 


more indirectly, a tax on the depositors through the banks 


reducing the rate of interest payable. It sounds simple 
Floating loans costs money and effort. Here is the mon 
right in the banks [et us take it and give a tout ie 
cent. security which has the Dominion of Canada be 


Oil Development in Canada During 
1926 


Official Summary by Dr. G. S. Hume of the 
Geological Survey of Drilling Operations 
and Their Results—Alberta Drilling Proves 
“Porosity in the Productive Zone Over a 
Wide Area in Turner Valley” and Wells 
Are Being Drilled for 12 Miles Along 
Structure—Prospects for Drilling in 1927 
in Turner Valley and Other Districts—No 
New Ontano Discoveries in 1926 Im- 


perial Oil May Mine Bothwell Oil. Lands 


to 


construct 


right 
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Division Commissioner 
Department 
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Ist. E 


The Robb Budget at a Glance 





ariff¥—untouched 


2nd. Income taxes—a reduction 01 i 
cent. on all rates and applicable 
amounts paid this Spring 

srd. Sales tav——efíective at once there js 
general cut of 20 per cent but speci | 
war revenue act is amended to make i | 
clear. that. printers. are. liable to sale | 
tax. Tax is-now 4 per cent | 

tth. Stamp taxes—(a) Flat rate of two cent 
on all chegues, bills of exchang pr 
missory notes and similar docu IER 
ceeding ten dollars in valus ins ul of 


5th EXCISE TAX ON MATCHES—R 


Tth l 


Sth. H 


Revenues 
Expenditi 


surplus 

Estimates 
Special w 
Customs 

Excise du 
Interest « 
Postottics 


Miscellaneo 


old graduated tax of two cent V 
$850; (b) Exemption raised from x5 
810; (c) abclition of «t; mp tax on over- 
drafts and adyances d 


changes are effective July dst 


1 
lu 


by 25 per cent. effective July ist 





OSS IN REVENUE AS RESULT Ol PAN 
REDUCTIONS WAS CALCUI ATED BY 
MINISTER AT 827.000.000 Hy 
Increased business ictivitiec- 1 I 
minion Would increase net. receipis 
IEBT REDUCTION estimated +t I 
ance Minister for fiscal it 
March 81st, 1927. at S21.200.000 ~ 
four years SO5.000 000 M atur 
paid off during the year in ish t 
84:5,000,000,. [Interest decrea x 
$93 during year. Bond issues 
during next year inclu p 
(a) SS,000 000  thyee ur i 
notes maturing Nos 15. 1927? 
(b) S29.068.000 7515 Dt 
loan of 1 (curing N 1. 1027 
(c) $633,433 O Vi I 5 
cent taxy fr natur = D ‘ 
1527 
Expects t red 
(b) in cust ! 
deemed by 
Of mnterest redu y 
one million d 7 
stimated totals 
3st eT E 
Suf N 
res n HAM (n 
l revenues includi 
ar faves ` 74 ou 
‘ 
ties 2. ‘ 
n investi TES 2 
x - 
m ` 
í N 
o " is 
€ 
‘ - ~~ 
z ‘ 
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P R Q F l WHAT PRICE OLD - SSIAN GOVERNMENT BONDS? is being lessened ear and should be w iped 
J. F. W, B Ont. The firm ot C. M. Cordasco out in a few vea ite of progress is main 
Telephone Ad. 821t l \ St unes Street, Montreal, is an L N x «id on the preferred 
eie one 1, 62 : , 
i s circula ilvisine the stock since A will probably be two 
i ^ Government s 4 € cen OT | ` C be paid We would 
o N vpe “Russia Will Repay,” pla $ the preferred stock. 
OHN TARK & CS ae T ind ( l'her« to »nmon stock at the 
MEMBERS TORONTO STOCK EXCHANGE 5 
MONTREAL CURB MARKET € sessing full nt esi € 
Royal Bank Bid . 1 à 1 ure hi a net los: 
Established 870. "^ "^róRoNTÓ ` s to its intentions. But Mk a - casei e 
P 1 S3.433 \ 3ist, 1925, and a net loss 
i € l cuia ho 1 1 . : 
eene 9 + : EN wus showing an improve- 
vas re ite V t 1 1 - : 
da 1 1 101 ent S) NOO, W iat the first six months 
m — - S € v 3 1 N . o 
s ve shown a very decided im- 
t i resen lere S «4. 
vear This company has 
\ ontinue so ( M 022 a 
7^ since January, 1922, and it 
— 4 Á t sav they > V . d.d 
t r T s before it is in a position 
S : US : q S à has shown more or less 
| t sti last two or three vears. 
| V Ne y te 
| ( te 
| t 
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Royal Securities 


CORPORATION 
LIMITED 


164 5r. James Street 
MONTREAL 


Halifax Saint John Quebec 
Vancouver New York 
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Winnipeg 


BA28242A2222A222422424A22 





VLEEN S LONDON 


RIGHT TO REFUSE 


ALLEN'sS BEACH, & LOEW'S 
LONDON 
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ADVERTISING UPHELD 
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Be Careful When Investing 


G= dependable information in 
regard to your contemplated 
investments. 


The Manager of our nearest branch can 
secure valuable information for you through 
the Bond Department of this Bank. It is 
operated solely to give helpful investment 
service to our clients. 


DOMINION BANK 


HEAD OFFICE, TORONTO 
LONDON ENG., BRANCH, 3 KING WILLIAM STREET, E. 
NEW YORK AGENCY, 49 WALL STREET 





Security Review 
Profitable 


A careful review of one's investments at this time of 
year, is more than usually opportune. Such à review 
almost invariably results in discovering some prefitable 
exchange, sale, adjustment or possibility of new Invest 
ment Then, too, accumulating fund for new Investment 
may be available from 


1. Incoming funds from sale of property 

2. Money now drawing a low rate of intet t 
3. Bond or mortgage interest 

1. Bank interest 

5. Stock dividends 

6. Karly maturing bonds, ete 


Such funds may be safely and profitably emploved 


and adjustments and exchanges mad ıt present 
excellent advantage 


We shali be glad to make suggestions as 
the betterment of investment lists 


consult with those having investment problems 


A. E. AMES & CO. 


LIMITED 


53 KING STREET WEST TORONTO 


TRANSPORTATION BLDG 


MONTREAL 





BELMONT HOUSE 
Investment LONDON BLDG., 
Securities 11 WALL ST. 


GRESHAM HOUSE, 


VICTORIA, B.C 
VANCOUVER, B.C 
NEW YORK 

OLD BROAD ST 


Business 
Established 
1889 


244 -— Street 


Halifax, 


McKINNON BLDG. zm 

















LONDON, €.C.2, ENG 





STOCK BROKERS and FINANCIAL AGENTS 


Members Toronto Stock Exchange 
Members Montreal Stock Exchange 


STOCKS, BONDS i ge SECURITIES 
Elgin 5: 5381-2-3-4 


McDougall & Cowans 


(Members Montrea! Stock Exchange) 
(Members Montreal Curb Market) 


130 St. James Street, Montreal 
Branch Offices: 
Saint John, N.B., Quebec, 


Toronto, Winnipeg. 
Connected by Private Wires 


Toronto 


Ottawa, 
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Investment Securities 





CASSELS, SON & CO. 


ESTABLISHED 1877 
MEMBERS TORONTO STOCK EXCHANGE 






Our 40 years’ close association with mining and mine 
development in Canada places at your service a reliable 
source of information regarding this class of investment. 


ORDERS EXECUTED ON ALL EXCHANGES 


"SO" A. E, OSLER & CO. 


MELINDA Elgin 
pa hdi TORONTO 2 
f eb - -— 
STREET 3461 
ESTABLISHED 1886 





St. Catherine-Stanley Realty Corporation 
MONTREAL 


614% First Mortgage Bonds. Due May Ist, 1946. 





This issue is secured by a first mortgage on the land and 
the modern ten storey building at the northwest corner 
of St. Catherine and Stanley Streets, Montreal, one of 
the most valuable locations in the City 
The equity behind the bonds is provided by, and the 
Company owning the property is controlled by, a syn- 
dicate of outstanding and responsible business men, thus 
giving to these bonds the best possible moral risk 
PRICE: 99 and accrued interest yielding about 6.60% 
Write for our special circular 


W. A. Mackenzie & Co. Limited 


Investment Bankers 





217 Bay Street Toronto 


.J.Pattison, Jr. &Co. . 


MEMBERS 
Toronto Stock Exohange i 
Montreal Stock Exchange 
Montreal Curb Market 


219 Bay St. (Pu) Toronto 


Eigin: 0101-0108-0109 
6104-6108-8108 





TORONTO. 
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Income with 
Guaranteed 
Security 


This security safe 
guards the investor 
against loss through 
the guarantee of all 
collateral deposited 
with the Trustee un- 
der the issue of bonds; 
a sure 6% income 
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portant, although they are not embodied in the policies not 






had the poliey-holders any voice in making same. 





In your article vou overlooked a good bet when you 














without the worries in- did not emphasize the Company were still, after the 20 
cidental to ordinary aod collect ] MET ee . 
investments. year period, collecting the annual premium, — i 
Thanks for your assistance towards bringing this 
Write for particulars natter to a head 
From a policy hol and reader of your paper who 
es not l »niblicitvy ) 


HOUSSERWOOD& CO 


INVESTMENT BANKERS 


(ROYAL BANK BLDG:TORONTO 






BENNETT MINING COMPANY'S PROSPECTS 
Editor Gold and Dross, 

Would you kindly give me information regarding the 
Bennett Mining Company, Ltd., operating the Smith 
in the Kirkland Lake Gold Area at Sesc 
dnika? They report the finding of very rich ore bodie 
n this property and that they are putting in a 200 ton mill 
in the spring. Also that their property and equipment 
$90,000 in their 





Labine property 





ire paid for in addition to having 


eas ° 
What do you think of their property and its possi 
bilities of becom ı mine, also what of the management 
Re ett in ticular ? 
“Nimrod 
McDonagh Somers & Co ee ee 
0 g ' e 25 ne property h 
true t € number of rich 


Government and ropert xamined the surface of the ] 
Municipal Bonds f ti Gold and gold tellurides occu 
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Ire a vs that will run many thousands of dollars to 
Dominion Bank Bidg. the ton, yet I do not know where the tons are going to be 
7 found. It is usually the case that by the time any gold 
TORONTO a a e acid linca aiU dia Bo 
Canada of success, the fact is referred to in some way by field 
renrecent ative f the Ontario Department of Mines T 
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THE VALUE OF A GUARANTEE 





A SOUND EN Gueip 1 2 h Phe United Hotels Company of 
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not earn enough to pay the interest on the guarantecd 
HYDRO-ELECTRIC ebenture t ; n added advantage to have this 
LIMITED guarantee, but the company as a holding y has not 
— T s vet worked itself into such a recognized position of finan 
i trength that its guarantee can be considered valuable 
PRICE 102 AND INTEREST inai e enc ie a 1 eae. aa 
il ly Tlie t UMNE Ca eiully te 
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t t t King Edward Hote 
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| u x to pay even ider those 
———— ^ l 1 ^ n t t le 1 Iré ) l t 111 
FOUNDED i58. MNEEMENEP T TOT 
THAT "EDWARDS" ESTATE 
W. L., Toronto, Ont. It is obvious even from the 
BON DS nternal evidence supplied by the Toronto Star report oi 
tie meeting oi "Edwards" heirs, which vou sent me, that 
for the man who pays $25.00 down and $1.00 a month 
ending money with very little hope of return It is 
^ TA 7 ~ AIAT S x e . s 
SAFE INVESTMENT stated in the fourth paragraph of the news it re 
to that the heirs of Anneka Jans have sued the 
OVERNMENT, Municipal. Corporation three times in efforts to recover wl the 
Public Utilitv and Indus- uleged to be their property In 1833, and again in the 
trial Bonds rtie lit lost actions amd as late as 1914, anotl 
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HANSON BROS <S oi een hundreds. Hope was no diht high in T34 
kresimaní Securities E We tia ate eile anad enie aeo tenros fhe 
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MORROW, PLUMMER 


and Company 


Members Toronto Stock Exchange 













LINCOLN RUBBER PRODUCTS. LIMITED 










H. L. Plummer T. O. Grills I e 
F. B. Porter A. D. Morrow 
Information furnished regard- i : i 275 NN = pana í 
ing any investment issue. M i 
Orders executed on all the 3 io d SUR 
leading exchanges, LOU OU t t ga c 
1 } m to fin > ite Spring 
. eeds s montc ) l Cé ts >priıng 
27 Melinda Street, Toronto n: 
Cable address Telephone : x: : . 
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Wee 
Hamilton Dairies to t u 
Preferred and Common acs ree io Mitte ee f uc a eet tia ut 


DENMAN & CO. finance eratrot ind fo vorking capit il In the « 
LIMITED umstane« t might po bly he cot le ad busine 
INVESTMENT BANKERS Eei E É £15 000 of their eauitv in tl 
HAMILTON, ONT. Ep e a 
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5,000, for financing Spring sales, the bondholders would 
obably be $15,000 worse off than if they had not per 


itted this. 


C le othe ind, it may be argued that this is the 
nount of money needed by the company to put it ove 
e cris It is a very speculative matter, whichever ways 


uu take it 


NOTICE TO HOLDERS OF MARK LOANS OF THE 
GERMAN REICH 


Phe Mark Loans of the German Ret Le. either 
rect issues of the German Reich, or such bonds of 
jllowing German States Prus Bava Saxo 
urtemburg, Badet Hessen, Mecklenburg-Schwet 
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represent ay igainst the German Government 

| Banque Canadienne Nationale, Muuireai, Cat 
ula, as well as Counselor Hans Kru e Gern 
Special Commissioner, 42. Droadw vy York, N. X 
will be ready to answer inquiries 
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A time limit for the exchange of this class 
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INFORMATION COUPON 


This service is confined to yearly subscribers 
whose names appear on our books 


Seekers after information concerning Canadian invest- 
ents are requested t Cut out the address label appe ur 
ng on the f t page of every copy of Saturday Night 
going to a regular subscriber Av.ach to you etter of 
nquiry the label which bears your name ddr ss and 
the expiry date f your subscription Send ils 1 
stamped, addressed envelope as there is only space n 
Saturday Night fo answers to a small percentage of the 


inquiries coming to this ffice, As we cannot p nise 
not t print an answer if it seems to us in the pub 
interest, please state n your etter what nittals 
sobriquet you would ke t have us us f the epiv s 
published. Mining inquiries should be written on sepa 
ate sheets of paper Telephone nquiries will not be 
answered, The address label which we ask you to cut 


out is similar in form to the illustration we give below 


"The Paper Worth. While" 








City of Winnipeg, Man. 
415; Gold Bonds 


Dated Oct. 1, 1926 Due Apr. 1, 1940 


Principal and half-yearly interest payable 
in Toronto, Montreal, Winnipeg 
or New York. 


Denomination: $1,000. 


Winnipeg, the third largest City in the 
Dominion, is the gateway between Eastern 
and Western Canada, and is an important 
financial, commercial and distributing cen- 
tre. The City is strong financially, its 
Sinking Fund averaging $313 for each 
$1,000 bond outstanding. 


Price: 97.53 and interest, yielding 4.75%. 


Fully descriptive circular will be gladly 
furnished upon request 


Wood, Gundy & Company 


Limited 
Winnipeg 36 King Street 
Hamilton Te 
London, Ont. Telephone 








NEW ISSUB First Mortgage Sinking Fund 

Lake St. John Power and — 5. 20-Year Bonds 

Paper Company, Limited Ar n 
MATTHEWS & COMPANY 


Lir 
Bond Dealers 


255 Bay St 











OSLER & HAMMOND 


F. G. OSLER 
H. F. MARRIOTT 





G. T. CHISHOLM 
H. FRANKS 


Stock Brokers and Financial Agents 


Toronto Stock Exchange 
Montreal Stock Exchange 


21 JORDAN STREET, TORONTO 


Members 
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| (Municipal Bankers 
BOND AND SALES CORPORATION. LIMITED 
Deolers in 
Canadian Government. Municipal 
and “Dollar for Dollar” Bonds 


CORRESPONDENCE INVITED 


34 KING ST. EAST. TORONTO 


Sir John Willison. Kt. LLD 
President 


Sir William Hearst KCMG 
Vice-President 
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Be sure your WILL is made, naming 
a strong TRUST COMPANY as your EXECUTOR 


Ask for Booklet, The Corporate Exeoutor 
CAPITAL ISSUED AND SUBSCRIBED $1.172,500.00 
PAID-UP CAPITAL AND RESERVE $1.259,430.36 


THE IMPERIAL CANADIAN TRUST CO. 


EXECUTOR, ADMINISTRATOR. ASSIGNEE, TRUSTEE, ETC 
Head Offee: Winnipeg, Canada Branches: Saskatoon and Calgary 






Forty-Three Years of Experience 








Crystallized in This Booklet — | 
---Send for a Copy 
-— — : — 1j 
Since 1883 the investment banking house I G \ Stims 
& Co. has followed a course I strict adherence to sound invest 
ment principles. During this span of years, « this 
zanization tl ugh severa! ma and on ss a 
financial depressions, in which at some time ther practically 
ev V Class f in t was a t O $e ty s 1“ 
mended by this use failed t ay i an st a 
re d y i p id of, AD € we guard a Siy 
Now, as a result of almost a half v of investment expe 
we are off ng to the investors of Ca la what we cor er t 
he satest and most convenient investment it has been pleasure 
to offer 
This investment has all the advantages and ne of the disad- 
vantages of other high-grade investmer t is ar t 
trust, backed by trustee investments, and retu af joo f 
a twenty-year pe od. 
If you would know more about this opportunity, send today tor a 
ccny of our booklet which exp s the security back of this issue 
Y ou will be under no obligation to purchase. 
AA 
! i | g 
c 
SaS 4 LIMITED EST. 1883 
Investme The Olaest 
Trust Bond House in Canada 
3OO BAY ST TORONTO 
*o— o9 o ———— o A — ooo — ) — c coco o | c c c oc ccm c Áo cc Ro 
Gentlemen 
Kindly send me a copy of your booklet, “The Lavestment Trust i 


understand this places me under no obligation whatever 
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Address ee . 
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A PURELY CANADIAN 
NON-TARIFF COMPANY 


Federal Hire 


Insurance Company 
of Canada 


Head Office: FEDERAL BUILDING 
Cor. Richmond St. W. and Sheppard St. 
TORONTO 
W. S. Morden, K.C., President 
Viee-Pres. Chartered Trust & Executor Co 
S. C. Tweed, Ist Vice-President 
President Ontario Equitable Life and Accident 
Insurance Co, 
T. S Kerr, 2nd Vice-President 
Vice-President Harvest Co. Ltd. 








Harold W. Magee . Manaaer 
George A. Gordon Secretary 
Alan  Coatsworth Treasurer 
Wilfrid 1. Magee Inspector 


Toronto and Ontario Agencies Invi‘ed 
DAILY SERVICE—SOUND PROTECTION 





THE CANADA NATIONAL 
FIRE INSURANCE COMPANY 


Head Office: Winnipeg, Man. 


TOTAL ASSETS 
$2,792,662.00 
A CANADIAN COMPANY 


VESTING ITS FUNDS IN 
CANADA 


IN- 


Application for Agencies nvited 
Toronto Office: 24 Adelaide St. W 
W. HM. GEORGE 
Superintendent f Agen 





THE 


IMPERIAL 


GUARANTEE AND ACCIDENT 
UNDERWRITERS 
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| 22 Wellington st. H FORONTO 










Policyholders' 
Dividends 


The Western Empire Life 


-- Assurance Co. 





ALFRED WRIGHT, President 
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Power and Paper 


Co. Limited 


First Mortgage S.F. 


612% Bonds 


Due 1947 
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Insurance in Force 


Now $10,009,001 
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London Life’s New Line of Term 


Policies 
ES 
FU R new participating term poli 
he 15521 } ] E 
es Nave a ely een Di 1 "eG m 
+] mai } +} 
le narket DN the L mdon Life 
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Classification of Hulls and 
Machinery of Great Lakes 
Vessels 
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Why Not Have an Estate Now? 


The first payment on a legal reserve life insu 
ance poliey creates an immediate estate equal to 
the face value of the polies 

Your ultimate purpose of ereating an estate of 
$10,000, $50,000 or $100,000 by a definite or In 
definite date, cannot thereafter be de feated bs the 
easualty of death 

Life insurance is fire proof, thief proot, vod 
proof, fool proof Its benefits are secure; Its pro 
visions incontestable. 

In no other wav ean an estate be created and 
established by the payment of such a small in 
stalment 

Sueh an estate ean be ereated TODAY by a de 
posit of from 3«, to 5*5 of the face value of the 
policy 


SUN LIFE ‘Assurance 
Commany OF CANADA 


HEAD OFFICE MONTREAL 





is an exceptionally high 
interest rate, but it is the lowest 
ever paid by The Great- West Life 
on Profits and Policy Proceeds left 
on deposit with the Company. 


A policyholder arranged to have 
his contract payable in 20 annu- 
al instalments of $250 each. 
His beneficiary is now receiving 
$307.15 annually — an increase 


of more than 22 


The effect of the high interest 
rate paid by the Company 
may be seen in every Great- 
West Life contract. 


gs Great ae 


Assurance Agent Wanted 


Toronto representation is required by strong, influential and progres- 
sive Assurance Company writing Fire, Automobile and Plate Glass 
Insurance. Exceptional contract offered. MH applications considered 
as strictly confidential. Apply Bow "U", saturday Night. 


PATRIOTIC 
ASSURANCE COMPANY LIMITED 


HEAD OFFICE FOR CANADA 


TORONTO 
(FIRE INSURANCE) 


AGENTS WANTED 





Guaranteed by Eagle, Star, and British Dominions Insurance Co., Limited 
of London, England 


THE BRITISH CROWN ASSURANCE 
CORPORATION LIMITED 
OF GLASGOW, SCOTLAND 


AUTOMOBILE 
Head Office for Canada, Toronto 


J. H. RIDDEL, Manager. E. C. G. JOHNSON, Asst. Manager. 
LYON & HARVEY, 15 Wellington St. E., Toronto, General Agents 
Applications for Agencies in unrepresented districts Invited 









SHAW & BEGG, LIMITED 


Established 1885 


Managers or Ontario General Agents for the Following substantial 
Non-Board Fire Companies. 


MERCHANTS FIRE ASSURANCE CORP., NEW YORK 


Established 1910 Assets $8,549,799.00 


WELLINGTON FIRE INSURANCE CO., TORONTO 


Established 1840 Assets $289,458.00 


STUYVESANT FIRE INSURANCE CO., NEW YORK 


Established 1850 Assets $3,544,641.00 


PACIFIC FIRE INSURANCE CO., NEW YORK 


Established 1851 Assets $4,796,283.00 


NEW JERSEY INSURANCE CO. OF NEWARK, N. J. 


Established 1910 Assets $3,192,832.00 


MILLERS NATIONAL INSURANCE CO., CHICAGO 


Established 1865 Assets $4,438,750.00 


BALOISE FIRE INSURANCE CO., SWITZERLAND 
Established 1863 

AMERICAN AUTOMOBILE INSURANCE CO. OF 
ST. LOUIS 


Estabthshed 1911 Assets $7,548,690.00 


Correspondence or application for agencies invited from agents requiring 
non-tariff facilities 


78-88 King Street Kast, Toronto. 


The Independent Order of Foresters 


Organized 1874 


Issues Twenty Pay Life, Twenty Year Endowment, Health 
and Accident, Family Protection, Old Age Benefit, 
Whole Life, and Juvenile Benefit Policies. 


Paid in Life Insurance Benefits since Organization $87,000,000 


HEAD OFFICE - TORONTO, CANADA 
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Accident & Guarantee 


The 0 
cean Corporation, Limited 


Canadian Head Office: 
Richmond & Sheppard Streets, TORONTO 


VM IMMAIMMPE 
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Accident, Sickness, Liability, Automobile, Plate. Glass, Burglary, EY N 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. N RUN ~ N . 
s > Maas > BQ WM 
Je Ae MINGAY, Manager for Canada Lees VU rufina 
Applications f rencie ite 1 1 1 
pplications for Agencies Invited very imited depth of water it would not 
a nin s ums z ‘rucial points, have quicker turn binding su 
arounds in all ports and must operate to be mace 
THE through canals ind locks, many ity to bind 
: *,- technical points naturally arise in the under à 
9 Liability Assurance | ;... i b ae s^ wb 
mp oye! S Corporation, Limited culiar to this fle the policy 
of London, England Obviou the designers best fitte ve n 
Offices: ‘Toronto -Montreal to decide on the questions involved tl m 
Automobile, Accident, Sickness, Liability, Guarantee Bonds, are those whose vears of trainin 10 
Plate Glass, Burglary, Boiler and Fire. and experience have been devoted t in 
C. W. I. WOODLAND, General Manager the building and repairs these time dor 
For Canada and Newfoundland ships The new ommittee consist n 
APPLICATION FOR AGENCIES INVITED of men specially eminent 
Branches: Winnipeg Calgary Vancouver London Ottawa ; E p incellatic 
e ancellati 





The Casualty Company of Canada 


HEAD OFFICE TORONTO 











\utomobile, Plate Glass, Burglary, Fire, Guarantee, m manage 
Accident. and. sickness. Insurance I 
We nvite wency correspondence 4 
Can have 
COL. AW bk. GOODERHAM, A.W EASTMURE : ; 1 
President. Managing Director ed tnat an all-risk flat t 
; i iii = = s We 
1077 
1937 
€ es 
UR Gold Bond Accident Poliey for busine ind | the Canadian Au 
professional men for premium of $25.00 pel vriters’ Association 
year, provides $10,000.00 insurance inst 
accidental death, $1,000.00 pavable in first } l n 
and $600 per annum for fifteer ears This guatr publication or one unit 
antees an annual income to the beneficiar Th: rate wari rule 
policy further provides the usual dismemberment throuzhout Cana 
loss of sight and disability payments, and es double E i 
; ibri 
benefits for travel accidents ; E 
Te ‘al territories ; 
FIRE, ACCIDENT, AUTOMOBILE AND LIFE INSURANCE hat conferences th 


Applications for Agencies Invited Ce sere 


The DOMINION” CANADA | es 


GUARANTEE & ACCIDENT MUSS 





All-Risk Flat Rate 


Policy Recommended 


Auto 


2 y, ~ 
| INSURANCE CO. Motorists Who Should Lose 
HEAD OFFICE, TORONTO Their Licenses 
COL. A. E. GOODERHAM A. WITHERS H. W. FALCONEI O Ary Safet l.eazu 
President Vice-Pres. & Man. I \ M D ( i E A 
out that every A CK (> 
BRANCHES : : : Gina 
M s W I ~ eporte ( g 
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RE-INSURANCE COMPANY 


OSSIA 


-——v 
OF COPENHAGEN 


DENMARK MI ACON. the unl 
G. JOHNSON, B 
Asst. Manage! i t 


J. H. RIDDEL, 
Manager 


Head Office for Canada E. C. 


TORONTO 


REED, SHAW & McNAUGHT, ELLE is 


64 WELLINGTON ST. WEST 
ONTARIO PROVINCIAL AGENTS 


£30,000 


Che Hrntertiue Association | 
of Canada (he-Bnda af Geo 

ACCIDENT AND SICKNESS INSURANCE CO. Jo Maser of the 
HEAD OFFICE: GRANBY, QUE. S i^ ers Or t 


















Writish Graners | 

Insurance Company nad 
Limited 

FIHE 


AUTOMOBILE HAIL 7 475 46 


Canadian Head Office: TORONTO, Colin. E. sword, Manager for Canada. vas ROS QU 





AUTOMOBILE 


Columbia Insurance Company 


NEW JERSEY A t ng 
ASSOCIATED THE PHOENIX ASSURANCE C1 è 
OF LONDON, ENGLAND AT 
C. W. C. Tyre, S 
FRANG 


WITH WHICH IS 


Wm 
OIS XAVIER N1 


J. B. Patterson, Manager Lawr 


HEAD OFFICE, CANADA, 1 ST 












A STRONG CANADIAN COMPANY 


INSURANCE Li FE COMPANY 


Head Office : Toronto, Canada. 


PAOVINCIAL AGENTS, ONTARIO and QUEBEC 
MURPHY, LOVE, HAMILTON & BASCOM 


TORONTO and MONTREAL 


Agents at all 
Important Centers 





I It (C , M 

The Only Purely Canadian Company | i iuin u 

Issuing Sickness and Accident Insurance to Members of ecei\ $14.20 1 

the Masonic Fraternity Exclusively. : 
Agents in all Principal Cities and Towns in Canada. 
E. E. GLEASON, J. G. FULLER, 
Pres. & Gen. Mgr. Secy., Asst. Mgr. M \\ Winnipe 
N if ] | € \ 


MARINE ere $7.738,909.84, whil 


Argentine Horse Insured for 


£30,000 
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rd Vice 
Canada, 


INFORMATION COUPON 


This Service is confined to year- 
ly Subscribers whose names 
appear on our books 


MR 


President an 
Metropolitan Life 
Company 


~ CONCERNING | 
INSURANCE | 


| | THE FIRE INSURANCE COMPANY 


OF CANADA 








Head Office - - - 17 St. John St., Montreal. 
: S Capital subscribed $500,000 
À RN 
SS Capital Paid Up TET ae $200,000 
D 4 
MW Total funds for security of policy holders $1,088,079 
| 1 Mon. Senator R. Dandurand, President J. E. Clement, Vice-President and Manager, 
It ) t J. A. Blondeau, Secretary F E. Leyland, Superintendent. 
"T" 1 Toronto Branch Office, 312 Metropolitan Bldg Grover Leyland, Local Manager 
ate ! ou 
me on uthi One of the very few Canadian Companies owned and controlled by 
2 ES s k Canadians. You are no doubt favorable to the idea of buying 
1 Wn * : 1 
d : Canadian products—then logically you should carry at least a part 
eitablt of your insurance in a real Canadian Company. Consult the best 
nnar) \ t it agent in your Town—he represents us. 
the oh 
1 e t 
| le 
i NEW YORK UNDERWRITERS 
t 1e 


ippears on 





F 


The subscriber can avall himseif 
of the service given on this page 
under the heading. 
utting o 


qu!r'es by 
labe! which 
page of every 
Night going to 
e and sending 
Inquiry 










INSURANCE COMPANY 


CAPITAL—FULLY PAID $2,000,000 
A. & J. H. STODDART, General Agents 


100 WILLIAM STREET NEW YORK CITY | 


RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA 
H. A. JOSELIN, SUPERIN 


| 

TENDENT FOR CANADA—TORONTO 
PROVINCIAL AGENTS | 
and BASCOM, TORONTO | 


ASSETS, $5,000,000 


MURPHY, LOVE, HAMILTON, 
MURPHY, LOVE, HAMIL 

R. Y. HUNTER, Re 
OSLER, HAMMON 
ALFRED J. BEL L 5 C0, 


d BASCOM 

Jent Partner, MONTREAL 
NNIPEG 
HALIFAX, N. S 


TON an 


D and NANTON, Ltd, W 
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Assurance Co. 


e 
General Accident ^t 
Insurance that Really Insures 
Plate Glass, Boiler, Electrical 
Accident, Sickness, Liability, 


Explosion and Sprinkler Leakage 


W. A. Barrington, 


Automobile, 
Machinery, 
all lines), Fire, 


Thos. H. Hall 


Burglary, 
Guarantee, 


C. FISKE Hail 


1 and Manager 
Insurance Managing 


Director Manager 





PRUDENTIAL 


Assurance Company Limited, of London, England 
LICENSED FOR FIRE INSURANCE IN CANADA 


ASSETS EXCEED $850,000,000 


Largest vue Office in the World Applications for Agencles Invited 


| 
p eae 





CONTINENTAL Company 


COMPANY | 
H. G. B. Alexander, Pres | 


Capital Paid Up $2,000,000 Assets Exceed $13,000,000 


ACCIDENT 


AUTOMOBILE | 
PLATE GLASS Hd Insurance 


SICKNESS 3 
Service Unexcelled 
Federal Building 


)LFE, CAN. GEN. MGR 





Head Office 


R. D 


Toronto 


BEDO 








NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE. WASHINGTON 


HEAD OFFICE POR CANADA, HAMILTON, ONTARIO. 


Writing Fire Insurance at Cost 
Assets $3,118,764.07 


POLICIES DIVIDEND PAYING AND NON-ASSESBSABLE 


BRANCH OFFICES 
Toronto ttawa Vancouver Victoria Ednx Saskatoor Winnipeg | 
Montreal, St hr Halifax ar 


a Chark ttetow | 


The MONARCH LIFE 
ASSURANCE COMPANY 


Furnishes Education For Children 
Makes Happy Homes 

Provides Comfort in Old Age 
Protects Business Credits. 


fices m 
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or stere without Public Liability 
constant financial danger 


FIDELITY 


INSURANCE eres OF (CANADA 


E KIRKE 


An apartment house 
Insurance is in 





36 Toronto Street loronto 
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YRENE MANUFACTURING COMPA 


OF CANADA LIMITED 
1197 KiNc Sr WEST. TORONTO 
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[True STORIES ABOUT LIFE INSURANCE | 
Dy 7 M fuel hte ‘Representative 
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The MUTUAL LIFE 


of Canada 


WATERLGD , ONTARIO 
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ik loans which stood 
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change 
report 
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nachinery and made arrange 
s therefor This has led to a 
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t me ago vour 


s line and we have very 


wes that with the mining de 


nent now going on in Canada, it 


ortly become a very material 
adding to our earnings 
We are glad to say that the imme 


yk fot a very different vear in 1927 
^ : One of the large roads is now in the 
have every hope that 
re another fortnight we will have 
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vour shops to be operated 


Good Year for St. Maurice 
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189 St. James Street E. R. WOOD., Pr 
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edam ded ios «es | & SAVINGS COMPANY 
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Dominion and Provincial 
Bonds 


Government 


Municipal Bonds 
Pubhe Utility 


and 


Industrial Financing 


Foreign Issues Quoted 


twk i ves bist ad ve f| DOMINION SECURITIES 


CORPORATION LIMITED 


Established 1901 LONDON, ENG., OFFICB 


esident No. 6 Austin Friare 


26 King Street East 





] 4 ui) west i T Power Direct Private to 
: - PR Fam PTS NNI l pa ytt f + 134716526 — ` ` , r ld 
i : nial. 4 Í HE annual rep of St. Mauric MONTREAI NEW YORK 
t ' T 1 Power Compar ] wuted, show 
Mo 7 it power sales uinted to $1,029, Specialists in MINING SHARES and UNLISTED SECURITIES 
Ec k J a f n0 1 g e ve ende December 
Bell Telephone Had Deficit of. — 31, 1026, which compares with $708, B. T. RIORDAN & CO.,LTD. 
$1.440.927 in 1926 KA} 11 1925 ncome C PR. Bide in 4135 Toronto. 
vaa $2 170 s4 bring 
W iiig à i 2 ng Bruce T. Riordan., Member Montreal Curb Market 
& ( x; Š 
s t s Ws: operating 
, CN ii I ios! > ® 
S28 s n lios «penses, $39,549; maintenance and A c 
T 1 t e SON “iM vene ] expense m x 
S258 S : s t AES $29,307: wate ge rentals pa lt 
gular d e P al Government, $84 pe » Re s 
SRS es SOS OWN) These dedu 4 HY f (111€ 
- 1 : MS le ^ t i\ lable for the = 
^ ES 5 ‘ a S $170.62 Of this SI70.000 A | . B | |l 
s e D is apportioned to reserves, leaving a ol this ANK WI 
T ) n s S r the vear of $627 and , ‘ 
ms iging the profit and loss balance to at ord VOU palns- 
$983. Additions to property and ge: ^ . i . 
- | ic tino niant senint larcel for - Ah c ` í 
C Mr E taking and reliable 
crease of about $200,000 in total | s 
3 ssets hich are shown at $17,711 P4 à vds 
unte e s 5 MP | banking, service. 
d= S : n \ > the president 
: expenses 1 UC i 
> i i 1e annual report 
Td hm m | IMPERIAL BANK 
- MARS Owe in 1927 your 
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i pay o » « The Directors of the Company ve pleasure in submitting herewith the 
c . ^ os E 1 192 c 
2 1 ARA’ Thirty-First Annual Report for t? y € ending De mber Ist 326, duly 
) MW makit J g 
$3 naking Showing P 
) 1 lated Pyari C ^ The net earnings for the yea fte jeduct j interest paid, cost of manage 
| z : ) VP Gosst ment, etc., amounted to $123,431.81. Adding to this the balan in Profit and 
€ e the ext p ( ) | ) Loss Account gives us a balance for distribution of $134,846.61. Out of this 
) € 
> í y 96 +h, € : i 5 t S $72,000.00 has been paid in Dividends. $35.0€X ) has been transferred to Reserve 
" " no e perio oO 1e ite ot the Fund, $11.000.00 reserved for Federal Taxes 1927, $2,000.00 has been written 
d t | req t ) , x : : P off Office Premises, and the ba!an $!4,846.t irried forward 
-1 pa S mcor} atm in \p i tO It will be observed that our Company ontinues to command ublic confi 
) p 
SR 
- lecembher 31 $ ` n opera dence and patronage t a degree t t is most gratifying The increase of our 
et reflect : ; si 2 ss s : business during 1926 by well over $650,000.00. is the greatest in the Company's 
G ng profit tor the se 920, attet history Interest collections for the yea esent fully a year's earnings. As 
XOS11101 ye EN ç Mera ey ee p a result of the rise of Sterling ex nge t almost par t has been possible 
ex v A > 1 r t x to resume the acceptance of funds from Scotland for investment in our Guaran 
3496 327 Of this amount. $17 teed Investment Receipts 
Z 5 3 ; Our Cannington Office has now completed its second year ind we are 
E NS evote to ba 11 pleased to report a most gratifying volume f business. Our Estates Depart 
W) to the setting up of a ment is showing substantial growth nd is being more and more appreciated 
. d 5 t x by the District centreing at Lindsay. 
xe and $100,000 to the setting All of which is respectfully submitted 
: ; Een P x Lindsay, January 13th. 1927 W. FLAVELLE, President 
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and District Bank 
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Next came the establishment of 
American company wl 


Shawinigan’s Earnings Set New vious year. Mining revenue amount- 
High Record ed to $3,940,090 as against $4,366,0 





has proved 
i highly profitable one. The Canadian 


plant will complete the trio of coi N° Premiums to pay—and 
Dr. Camille Drey us is preside a monthly income to you. 
ial Company, Limited, and his Ask about Disability Feature 


in 1925. Non-operating revenue wa 
NI ` ^1) è 1 
A NOTHER new earnings record $25]. 
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10 as against $176.13 


Shawinigan Water and Power Con tenance expense totall 2,51 "y P 


pany Limited, gross earnings The sum of $90,96¢ 





amounting to $7,660,207 as compared Dominion of í 
with $6,702,034 in 1925 and $5.741.- leaving a net profit 1 n alw 
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“Some gentlemen pre- 
fer this, Sir, and some 
gentlemen prefer that, 
but in the matter of 
sauces, Sir, where men 
of the world are con- 
cerned, I’ve noticed 
they always agree in 
calling for Lea and 
Perrins.” à 
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THE TRUSTS AND GUARANTEE COMPANY 


LIMITED 


30th Annual Statement 


BALANCE SHEET, DECEMBER 3ist, 1926 


ASSETS LIABILITIES 
Capital Account Capital Account 
Office Premises Safety Deposit è 


: 1 : DOO, OOO ON 
Capital Stock Subscribed v 
Vau'ts l 


Toronto, Calgary and Brant 9,000.00 





Capital fully paid 
























ra ^ 15,084.71 ` tal t uk 233,813.62 
I Trusts Buildir Limited vapeur paru pee i $1,442,873.63 
Shares (See fo to Ral d orrFowed f ' ' $5,000, ^4 
Sheet. December. 31, 1920) perdue He 
Ottice Furniture 25, OOO O0 "Special War Revenue 2,000 00 
Real Estate held for sak ISO 650.44 Sundry X sunt Pavable 2,916.€2 
Mortgages Dividends declared and unpai 
Principal $10,523.00 due January 2nd, 192 13,268.93 
Interest 1,288.96 Profit and I. 156,662.78 
11,811.96 
Loans on Stocks and Bonds 
d other Securities 
Province of Canada Bond 
Other Bonds and Debenture 
Stocks 
Cash in Chartered Banks 
Cash on Hand 
Cn lg \ss ts 
132,121.96 
Guaranteed Trust Account $1,732, 721.96 
erie “tp i &1,016,19 Guaranteed Trust Account 
: ! , 148 03 87 Trust funds for estmet $051. 774.93 
Trust Deposit 1.183,399,82 
$4,164, 90]. 
í s a4 1 
’ I Pro 
t S M (0,836.11 
1 i ind 
N istrict Debentures PR SOR BS 
Ot r | l Debentures 55,000.00 
Real Estat |; f sa 161 52 
Ca t CI t l n 59,362.98 
Cas Hand 43.05 $6,235,174. 75 
$6 174.7 
Estates, Trusts and Agency Account 
Estates, Trusts and Agency Account Estate Trust t \ 
Fund and n t t $25,419,359.29 \ t $ $119,359.29 
$ 1$1.256.00 $33,387,256.00 
LAMEN WARREN l b. STOCKDALE 


Manager 


enera 








for vea it Ist |) t ist ink balance ind 
ition. We have exan | the s ! books of the Corpora 
Aft e ation we i for: l inde pr i e p 1 Corporation 
t! 1 d t n s ie d accordit t t est Í 1 rmat d the explanations 
I Ww rt T pin a i nt set } t affairs of 
( it ill transactions of the Corporation t! ! ro notices ive been within 
atiey 
GEO. E WA ^ \ 
H. PERCY EDWA S, F.C.A \ud 
Ed rds, Morg & ( p \ 





THE SHAWINIGAN WATER 
& POWER COMPANY 


The twenty-ninth annual report of the Board of Direetors of The 
Shawinigan Water & Power Company was submitted to the 
at the annual meeting held on February 15th, 1927 

The financial statement shows gross earnings for the 


.660,207.94 and net of $2,957,323.52 before 


shareholders 


vear of 


$ depreciation The cor 


responding figures for 1925 were gross earnings $6.702.034.36, net 
566,338.78 before depreciation After making the usual appropria 
tions and paying dividends at the rate of 8% per 
carried forward is 





$2. 
annum, the balance 


$758,859.32, subject to deduction for 1926 income 

















iX 
Statement of Condition December 31st, 1926 
ASSETS 
ver ] er t § 958. 36 
Re E ind Prope S 233 738 3 
M 6 4T5 3 
Moy Plant and Equipmer à 
Securities liary and Other Companies t 
\ unts a Receivable $2.093,4 
To be rece ed from Stock Subscriptions ! Cus i 
ind Employees RR 
(all Loar 1:395 in 
I orar I 1 S87 56 
st Pa i n Hand »7 $ 
t6 1 F 
\udited and Verified 
SHARP, MILNE & CO 
Chartered Accountants 
LIABILITIES 
tal St i M 
Cons 1 Mort Bond i 
Lie i Is pure} uw B i} 
Sinking Fund 
Refunding Mortgage S ng l 1 Gold I i 
Q s 4 1 6 0.0000 
Bp" 6 r 1.900 00 
(8 6.066.600. 660 
I) 2 000.000 00 
E 4.473.000 í 
3 ROTA 
i l 1 1 led by Sin} g 
Fund 140.5600 
RAI 
\ 1 ib Pa t “1 67 
I d Int st ar , lend ! ibl Januar 19 1 6095 600 
i I 1 Sink I $2.321,036.1 
( t Ir ! 1.638,184.10 
I : 3 it Reser 3.831.981 
S t l for Income Tax) THR. R592 
& TINITH 
$63,774,279.62 
Approved on behalf of the Directors 
IULIAN C. SMITH 
W. S. HARI 
OTI Dhe p n Fund ! bes deposited with the Montreal Trust Con 
pa nder tl 1Irisdictior f à pension ! ird 
PROFIT AND LOSS ACCOUNT 
1926 
; it f os $1.660.207 *4 
, Exi $ 1,270.9 
I 1 9? 095.5215 
M ! Rey 12.428 6 
i ! i 16 71.47 
I «8 f 14 
Ma dr i ( rr nt 100,1 í 
4 i ^ 
I td $4,417,067. 08 
T Det 1,459,743.56 
$2.9 23 
hte r 50.000 00 
T $2.60 » 5o 
i t r Y T i t 1 Ki 
$2.8 g 
r $ 
l I 60. 000 OF 
Ded t I Pax) 758,859.32 
$2. 858.8 
I I ! ‘ par i Pie fer ! l \ KH Vi 
t i AF MURRA OBH ind JULIAN © ^ r 
H ! + VM Direct Ed. \ HH MARICH 
H J ! R I ^r CGOUIN, K'CMtG Ww Hla i 
| i M i " REA ' LEMA (por! W Macl» LI 
I I M PLOW Ar M A O HI! ind ^ í M 
M 
i 
| 
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Provincial Paper Mills Limited 


Report to Shareholders At The 
Annual Meeting Held On 


Wednesday, February 16th 1927 


TO THE SHAREHOLDERS 

Your Directors submit herewith Annual Statement showin: 
inancial position of the Company at December 31st, 1926. The 
accounts have Leen audited and the statements submitted here 
with approved by P. S. Ross and Sens 

You will note from the statement that ifter paying intere 
on Bonds, reserving $300,000.00 for depreciation of build 
and plant, writing cff balance of Bond discount account 
to $50,000.00, and providing for Income Tax payable in 1927, ther: 
remained from the year’s operations a balance of $650,191 0060 
Deducting from this Dividends of 7° on Preferred Stock ind 
T% on Common Stock there remained to I 
Account, the sum of $366,491.00 

About a year ago the Ontario Government offered 
the right to cut the pulpwood on several differ 
vicinity of Port Arthur. Realizing that we did 
cient supply of wood to justify further expen 
we submitted bid for one ares and wer l 
same. As this gave us an ample supply of wood vour Dir 
felt warranted in proceeding with the installation 
machine in the Port Arthur Mill, which included 
finishing room, beater room., wood rocn and 





Ing 
amountin 








the groundwood mill from a daily capacity ot ty to 
Seventy-five tons All of the work will be eo: 
operation this month 
All the mills have been operated to norma! ) 
out the year with the result that sales wet ibout 10 t 
than for the previous year. With the additional 1 hin t Port 
Arthur a further increase may reasonably be expected 1927 
The demand for our product continues to be iti ( 
I 
prospects are encouraging 
In the last report I referred to our ha g purch l 
paper jobbing business known as The John Martin P ( 
Limited, and changed the name ti Provincia Pane S 
Limited. I am pleased to report that the re 
stantial increase in the sale of our paper in ! W 
Provinces. 
Submitted on behalf of the Director 
I. H. WELD¢ 
Toronto, February 16th, 1927 
BALANCE SHEET, DECEMBER 31, 1926 
ASSETS 
Property and Plant 
Real Estate, Buildings, Equipment 
ete 51.1 x ^ 
Port Arthur Extensions during 1926 1,.061.1 
Current: Assets 
Cash on Hand and in Bank $ 130,362.79 
sills Receivable 18.449.14 
Accounts Receivable, Less Reserv 
for Doubtful Accounts 675.485.41 
Inventories Paper, Stock, Sup 
plies, Prepaid Charges and P 
wood, including ady 
1927 Operation 1 ).595.55 
$ 124 i s 
Other Assets 
Government Deposit n Tim! 
Limits 
Investments 
6 157 
S108 881.1 
LIABILITIES 
Capital Stock 
Preferred Authorized $2.41 00.00 
Less U l ot 
$ 1.100.000.00 
Common Author B7 4 0.00 
Less l 1100.000.00 
` m tt tit t 
Mortgage Debts 
Bonds, 20 Year, 6 Due 1940 
Authorized $3.000,000.00 
Issued $1.500.000.00 
Less Bond Sinking Fund 150,000.00 
. 7 í 
Current Liabilities 
Bank Loans for Port Arth 
yy i è t00. 00000 
Extension ; 
Accounts Payable, Accrued Charge 
and Reserve for Contingen 
and Income Tax Payable, 1927 $ 438,0¢ 
Accounts Payable, Port. Arthur Ex 
tension 145,709.29 
Dividends Payable January 3rd 1921 
Preferred, 14, ‘ Regular eJ i 
Common, 114%, Regular 2,500.00 
Common, 1, Special 50, 00.00 
01 2.91 
Other Liabilities 
Reserve for Depreciation of Build 
ings and Plant P 1,9] 14% 03 
120° e 
Surplus i 2,011.1 
$10. 86G 881.1 
Contingent Liability fo Bill Re 
Discount DoO.U 
INCOME ACCOUNT 
For Year Ended DECEMBER isi, 1926 
Surplus December 31st, 1925 $ 936,220.1( 
Manufacturing Protit for Year $1,218 10 
Sundry Revenue 0,919.1; . 
$ 1 £484 
= 160 oo 98 
R158 7 
Less Interest on Bond i ro 
$ 9.11] 
Reserve for  Depreciation M 
juildings and Plant > 
Added to Reserve for Doubtful : 
Accounts P 
Balance of Bond Discount 9,01 
Added to Reserve for Incon 
Tax Pavable in 192; : i f 
38 71 
Dividend on Preferred Stock, 
Regular, 7+ : 9 
Dividend on Common Stock 
e 10 oí 
Regular 6% . 21 
Dividend on Common Stock 
Special 1% è i 
‘ qog $ 1 11.1 
Surplus, December 31st 1926 pe EE 
i sur 
int have t pr er bad 
f the PROVINCIA PAPER M 
ber, 1926, and t t I 
according m í \ \ 
! l ^ ! d 
1 1 
OFFICERS AND BOARD OF DIRECTORS, 1926 
' ` ley | lont I 
I H. Weldon, Presiden T. A. Wi \ 
Duncan, Treasure! W. S. Bat ary 
lot 4 D hil ex. F 
Directors: I. H Weldon, 1 A Welde | l E Be b 
ken, S. B. Monroe, A. B. Connab n Ww 
Campbe ur Chai Gor EORI 
Stock Transfer Agent H l á r 
Montreal. Bank: Bani [ Moi , 
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Food for Canadian National 
Guests and Travelers 
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$6560. 000 


consumed, 


$11.000 wort 


some $70.00 


Brazil Initiates Stabilization Law 


iZ 


Savings Co 


CANADIAN WRITES HIS 
IMPRESSION OF FLORIDA 


your 














NP a 
Are You Confident Your 
2 e e 
Will is Right? 
A MAN who takes these three precautions will secure real peace 
of mind about his will. 
1. Have a lawyer draw the will. 

That saves the danger of litigation made possible by 
technical irregularity. 

2. Discuss its practical provisions with this Company. 

Our wide experience in Executorship might suggest a more 
practical method of achieving the result in mind. 

38. Name the Canada Permanent as Executor and Trustee. 

That places all the experience and all the corporate judgment 
of this Company at the service of the family. They are assured 
a permanent executor, a responsible trustee, a regular income. 

For the sake of your own peace of mind and your family’s 
happiness, make sure your will is drawn and executed so as to 
secure the very important ends you have in view. 


SANADA PERMANENT TRUST Ç 





Dollars 
Toronto, Street Toronto. 
Manager, Ontario Branch - A. E. HESSIN 25 N 
Cancan 





INSURANCES 


OF EVERY DESCRIPTION 


FIRE CASUALTY 


NORTH BRITISH © MERCANTILE 
INSURANCE COMPANY LIMITED 


T 1 v T q 





ASSOCIATED ALL-CANADIAN INSURANCE COMPANIES 


The Toronto Casualty 


Fire & Marine Insurance Company 


HEAD OFFICE: TORONTC 


President General Manager 
G. LARRATT SMITH A. E. DAWSON 


Merchants’ and Employers’ 


Guarantee & Accident Company 


HEAD OFFICE: MONTREAL 
President Managing Director 
J. H. FORTIER A. E. DAWSON 
Genera! Manager 
J. H. PIGEON 


Canadian General Insurance 
Company 


HEAD OFFICE: TORONTO 
President General Manager 
W. W. EVANS A. E. DAWSON 








“The Most Successful Year and 
the Best Statement Ever 
Submitted ”’ 


1926 RESULTS 
\ssets S1.109,055.3 
30 4.661 
Reserves 820.8514 
l 2.001.897 
S.483.051 
ss 280,026 
\ ^ 
192% 
\ 
S5S.0S8S5 rd a3 8130.97 SIOL NO S254.00 
v 
S2 OO0 32 Ss 50.10 N 65.185 150.00 
} N 
*€10,000 x $257.50 S405. 87 ST O00 00 


The Western Empire Life Assurance Company 


I 





Established 1899 


Leal &state Bonds 


Write for Booklet 
W.N.McEachren & Sons 


Limited 
901-2 Royal Bank Bldg. 
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yselv he t on t <é December, 1923 remainder awaiting completion of may be avoided. Extension and ope the field for further. extension i 
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1] 19? D^ lont E el ' 1 ' - 1 (c ° - he Rriti sst Indies qp and domestic markets le eNcerp (n 
the year ending January 31 19. Preside ^ k n rates y $ dividend, subject to ratification by and, the British West I i i ` 1D Net o adult 
: 1 Ef 4 Y 1 , à ‘ : .4 the Pacific area. Of special interest the Food and Drug ct cover aqu 
Profits for the veat amountex Aub (roads t ni mont m ! the shareholders. V resolution. will BN rt ` : t label loring matte uid 
`Q 2Q c $ I^ r 1 1 1 a e " 1 his ` "ct! is the. sugegeesttotn eration, Tabelb ng, 4 ( rel 
$821.886, an increase of $48,000 « \\ en. Vice With surplus gas at Turner Va v therefore be submitted at the Share- = t connect on 1 t - scan aah 
: : è i u i & à 1 d . - : that a cocoanut Ml or copra ndustry preservat es 
the preceding yea SUDS ge M 5 olders’ Meeting expressing forma i yi : ó í 1 1 : Short sections are given over to the 
} 1 1 $ "1 Š walana T tul space 1 o section 1 ove i 
— were show! ; leposit i $ Ire ret Aa er: : eon & fn vt pv anotat Am í Á LOL hav be developed anada au Spe 
i š pie t » " 1 > ` Se xus z ni 2E this PENIPUAN | livide: } has been found tor the tacts on which p! neiples ot preservation unl the 
ans and current loan rogres Manager » ba. ^ ndustrial pu nc b rte lividenid = t 
— —Á—— i j E s t ind of the qua terly dividends to he this suggestion is based nature and effect ot preservative and 
shown in every depa : es 1 It is tha evenue paid during 1927 at the rate of six Betina we quoted for small and to an up-to-date summary of om 
ha reful mai ment 1 supe . ' "on Me veil , “stimates e quoted for sai ana : NT : 
UnG cursim n E" Su Record Earnings bv Crown [rus t nsu wul per cent. per annum upon the Prefer arva scal xIuetion, amd there is a knowledge of vit "ns and the effect 
vision ot the irio : . (GROSS 1 ¢ 1 i \ ecrease in revent nce Stock th outstanding.” a csount of the production o of preserving CESSE Mn thre 
‘ H í hi a e , ` e cle ¢ 4 t aul 1 
111^ i - t ) 
[he prof v I a 
dicc Ps ] B age v business and Jam and Associated Industries in 
iar 1920, a int t ` o i k 3 it C jé 
i TRE 31236 135 1024. Ks e gratifving results anada 
fter adding profits fÍ the ye s ca 
z4 - |] e da ae nh 2 \ ug ANY was A! PHE present time, Ontario an 
S 6. n King a i X ; p 
n i i : 1 = rd N t )1 British Columbia are yielding fa: 
ivailable for Irseme esee nanni i $ : : i i 
RAS Il ibo. wat ed ES o dd a nv's T t 1 ( S- the largest supplies for the Canadian 
ends alt € iit ) i. t b 1 ý N 41 
eta ' A ners the firs et onths factories manufacturing jams, pickles 
in 1 were » € - 1 1 . ee 2 E. 
I $56.18 t unts have Deen preserves, jellies, syrups, fruit juices 
Sui ine A ; E- 5 B 
Q > provi- and sauces. It is in these provinces 
e ‘ S 1 . 4 1 4 a x 1 
> s30,00 2 n the Order of lóth then, as may be expected, that the 
( ) X € n 4 s : b 
$35 00 N 2 The Amortiza- already cover the present field ot suj 
E ^ * 3 - 1 1 e 1 . 
i & \ t$ > i $938,039.87 is been ply. If, however, as pointed out in a CARMANIA 
e ) € i pa " E S x a © 
1 2 E j s o A e QJ EQ ee R ‘ i A the iddition yt report recently issued by the Natu N.Y. M } ipl. 2nd, Apl. 30tI 
€ S ) i : is “i 4 1 N.Y. Mar. Sth, Apl. 2nd, Apl. 30th 
N H I I S37 $.8/ the urter ended Resources Intellizence Service of the : l p t 
j 2 res Department of the Interior at Ottawa CARONIA 
S S t wed upon supply is an effect no less than a cause N.Y. Feb. 19th, Boston 20th, N.) 
S938 0390.87 t f a tactorv being established, there Mar. 19th, Boston 20th, N.Y. Apl. 23rd 
ges iuc NS de RN LACONIA 
5 Big ¢ I mp S sy irger supplies and more f ries 
€ 15 i AS —— these rovince ud fields N.Y. Apl. 2nd, Boston Apl. Srd 
I9... || |  —. AUAM JJ. | Wwaswab Oana cdit > > v A A I A 
Larnings ~ : = 1 
": " | other provinces | SAMARIA 
N X] ( H s E 20,000-tonners 
2L € de nme ^ ; . 
x 5 trthe pre 1 Feb. 9th N.Y. Mediterranean Cruise 
à - I 1 
i “aneid p de i Sia ‘ TO EUROPE 4pl. 30th, N.Y. Boston Mav 1st 
in Canada, must, owing to ¢ from New York 
nvestment ^ 7. paar E E and Boston S Y 1 HIA 
conditions, vee always l 
t QIQ S evance 4 4 1 Y , 7 
2 1 southern Ontario and southera ] N.Y. Apl. 16th, Boston 17th 
n g The same high character of Cunard Service which has 
(Is - Cumu made these comfortable ships so popular is also res- 
1 ponsible for the international fame of the express liners, 
t ; Aquitania, Berengaria, and Mauretania. 
S z Ilustrated Booklets, Sailir ists, etc nr $ 
S N68. ^ » y 
ib Hà ipea: C LINE 
" Son PERNA ON Téu i , Ph ; e 
neet € ) J 9471 
t 8.521 s es ot int in the o S O vhe > g we d 
S852 o pl € ) ly rt TO CE es orf f 
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i 2 s 1k 
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In appearance and value, as well as performance, Hudson is the most talked of 
car of the year. Everyone is saving there is nothing like it in the world" 
\t the automobile shows, 1n dealers’ salesrooms, and wherever automobiles are 
talked about, the release of the Super-Six principle to full capacity is of outstanding 
nterest 
a ‘The Super-Six has the smoothness of an electric motor. Four years’ development 
T led to full release of its capacity in power, stamina and safety. It led to a new 


chassis capable of safely using the wide range and long life of the motor. New 


driving delights resulted) From the effortless smoothness with which the Super-Six 
Whisks you into motion, to the carefree way in which you may make any trip from 
a journey down-town to a run across the continent, there remains throughout the 


zest of driving that is possible only to its elastic and smooth flow of power 





Your Hudson Super-Six never extends itself. It always has reserve power for the 
pproaching hill for greater speed. And its fi heel brak h the flexibil 
approaching hill or for greater speed. And its four-wheel Drakes with the flexibil 
ity of the motor permit a Hashing nimbleness you will like. “The joy of driving is 
not dulled through weariness. You set your speed with full knowledge that you 


may go faster if need be or may stop suddenly with perfect ease and safety. D here 


‘ ry 
$- Pa Sedan 5. / 


is restful security in the way the Hudson Super-Six clings to the road, and in the ease 


and quietness of its action 


And there is a car in its seven new body types that meets any desire for beauty, 
re cc ( luxury. 
I Annual Report of Canadian mfort and luxury 


Western Natur il Gas 


j UDSON 
Dunlop Tire & Rubber G 'od , : * 
d E Bonded Indebtedness | : | Super-Six 
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Coach $1050 





Md pricei f. o. +. Windsor 
ea i the een ire er taxti extra Phaeton $1925 


dein 928 ay increase of 1074 HUDSON MOTOR CAR COMPANY 
Rs ar Le DETROIT, MICHIGAN, U.S.A. 
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= The Value of Human Life 
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mo OS See -. — eii Broke " — 
: 7 ise i) but worth $79,100 


Dad earns $50 a week. He has just 

paid the rent, the grocery bill and milk | 
bill. He says he is "broke, but happy"... 

In reality, he and his family are worth 

a small fortune... This Canadian family 

represents $79,100 of the nation’s 2 
wealth. ET 





comfort of Knowing how valuable his upporting Dasis 





life is to others—from 2 dollar-and-cents e LI E ien os: ihe latest available government 


shine ae is T 2 rv ds NR PE r Rory that arrarcthing cra nwn __ ‘ i a © Lail 1 
standpoint. AES QE AE eee US Si na ything Pr 





Today it is known that the lives of our | 
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Qu €» €» 0 ; 
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men, women and children are the | fA — i $ 
T ^2 (^ -t* “ro ee es g 
nation s greatest 2t Ihe econom E p Mc s 4 , 2905/7) _ 
— value t = mpletely over Y 1 20 2 re wor sar r 
L un Ie n d " 2 e - 
shadows - ur materia " r pr 
e was horn 
wealth. x M - ce tor thé booklet te i 
—And then nara tha figure snowing a rin Amer A il Voi S oia iG 2-3 : -- dé P * "T s 1 
Recent computations made by statis- | the total economic value of all the men, | the additional insurance placed on the hethe: aana Coes 
ticians of the Metropolitan Life Insur- | women and children of North America | valuable lives of her people in 192¢ ince to protect ir fam 
ance Company show the real economic | —the astounding total of 1,500 billion | More than 16 billion dollars ($16.00 i | 
value of the lives of our people from | dollars ($1,500,000,000,00C 0,000) was written and revived during dise a dir sia. eee ae 
babyhood to old age. These figures are | ———— the year by about : life insurance | '*"&* av venu UT. OUF RrORICS 
based on the average family—with an | 4:772 T.95 " fnd ant how's E ipae d mpanies — making the total amount T—— Z 
average income—and take into consid- | :rerared by the Metropolitan Life Insurance Compan [ lite insurance in force approximatel: Ihe peor t 
eration the average length of life of each i saa oe hic X ius, VUE mit meaeite e E billior iollar S80 060 f iteguard t t DI 
[P ——————————————————————— - — — — = n — - - - - a — " 
| Fiscal R t to Policyh 7 s 
| 1sca epor Oo OI1ICVyV olders zd i - 5 x = | 
P D : x 7 Er " ~ | c 
Assets $2,108,004,385.30 
Liabilities: 
i 


for Year Ending December 31, 1926 
In Canada: 
Statutory Reserve $1,862,873,176 00 


ar : Business written in 1926 $167,862,023 
Dividends to Policy- MÀ 

holders payable 1927 52,246,369.35 Ordinary $72,888,231 
All other liabilities $70,648,717.81 Industrial $80,103,035 
Unassigned Funds $122,236,122.14 Group $14,870.757 





$2,108,004,385.30 Business in force at end of 1926 $704,911,355 
|| Increase in Assets during 1926 $253,346,902.88 Ordinary $356,914.621 
Income in 1926 $595,596,505.88 senem $310.464.350 
Gain in Income, 1926 $64,368,062.09 
Paid-for Life Insurance Issued, 

Increased and Revived in 1926 $3,011,775,150 00 Investments in Canada $137.770.136 


|| Gain in Insurance in Force n lis : 97.01 
| in 1926 $140134,35.00 Dominion Government Bonds $48,297,078 


| Total Bonuses and Dividends Provincial & Municipal Bonds 40,956,969 
| to Policyholders from 1892 All other Investments $48,516,089 
| to and including 1927 304,594,554.96 

Life Insurance Outstanding 
Ordinary Insurance $6,566,596,872.00 Payments to Canadian Policyholders 


Group $37,532,384 








wr 


Policies in force in Canada 2,349,904 


Industrial (premiums payable in 1926 $10,079,007 
weekly ) $5,4187,800,648.00 l 

Group Insurance $1,444,584,107.0€ Metropolitan Life Insurance Company 

Total Insurance Outstanding $13,498,981,627.00 issues more insurance, has more policy- 

holders and more insurance in force in 





Number of Policies in Force 
December 31, 1926 37,239,579 Canada than any other company 








Canadian Head Offce Building recently occupied in Ottawa 





HALEY FISKE | A F. €. FISKE. FREDERICK H. ECKER 
President Í hird Vice-President and General Manager f ‘anada 


The Metropolitan Life Insurance Company is a mutual organization. It has no stock and no stock- 
holders. Its wealth is owned solely by its 24,500,000 Policyholders—in the United States and Canada. 


METROPOLITAN LIFE INSURANCE COMPANY 
wow, NEW YORK Beet inthe Word More Aus, More Polyhaders 9. OTTAWA 
"n "Not best because the biggest, but biggest because the best” l 
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Cec TERTS YUH NMHRNII ESIAS SRNIE Alberta's Beet Sugar Industry Man’s a Miner” four reels: “The 
= story t Asbestos three reels | 
= NITY iy Pai anau - 
— "e S N success eas l á 
zA “the te E t | Loan Compan 
= ited d eet suga lescibüuns ol stead Site wall tee nternationa an m 
pee AS cases ange D df a A ai = : q ao Aha : C 1 ecu 
" "Won dat rein wn s ve 3 k à i ine m Di catiot thre 
Breadth the nds els BALANCE SHEET 
| = E É she. territarv'« most valualhili t rical Surve 
FILING = ce. deacon! AS VE DECEMBER Stst, 1926. 
= X t sal e - 
= CABINETS E S ; E ER S i Dominion Stores R > »orts l urget a n a 
E3 = 'ecemlx sue rnet e fow ` ` eports Large Authorized Capital $20,000,000.00 
= = 1 N s . = ~ . ` . 
= STEEL—PLUS—ASBESTOS = Earnings Subscribed Capital $ 4,438,100.00 
zm = greatel ORT. f 1 DE IDED moprovement rn i a : 
250% Greater z nue, and a new manufa A es E ASSETS LIABILITIES 
a . = vith enot Luci A Ings is Show! 11 t innu Cash on Hand $ üg05.52 General Liabilities Nil 
Protection = ` n t Per iy nion Store Limite Cash in Bank (11.29 | Reserve for 1926 
= = \ tor tl ved! 1 De l | S | Income Tax $ 2116.73 ] 
Valuable records cannot be = . 6. met nro^:« at 9412 245 j 1,613682 | ora for -— 
insured nor replaced when = \ ta ee now ees E th 2901 & po í First Mortgages and | War Revenue Tax 169,89 
destroyed, but they can be z 1 t vi oe : ( i e o0 Clear Title Agree 
=a rotected from loss by fire. = S vear js ments 709.536.771 ? 986.61 
E Protect your records with = i Accounts Receivable Capital 
= “Office Specialty” “Fire- = Se A i ; (acciredi 2477.20 apiti ARA 
= z = S ( tite j WII SHUT SE T » , 363,660.71 
Ey Wall” Filing Cabinets — = wes Oo ving E Loans Pendine 219433 | Capital Paid Up. t 66 
= they give you 250% m s teri ividends Real Estate 13,394.47 Surplus | 
Tz greater protection than S Q22 omn ! lends, S177.000 \greements subject Reserve and Un eat 
= ordinary steel cabinets. = X $96 332 premiun : to Prior Claims 540.49 divided Profit 103,612.76 
= = 
2 = eem S $759,460.08 | $759,460.08 
= = T SEN E 
= = S 
= = SS 0 
= = t S2 1788908 com Winnipeg, January 20th, 1927 
i s l ties , We have audited the books and examined the vouchers for 
= E = 3 +] i — nain the vear 1926, and hereby certify the above Balance Sheet to be, 
= COMPLETE - = a : ae in our opinion, properly drawn up so as to exhibit the true and 
= d Tables z ng worRing posito V asi correct position of the Company, and to be in accordance with the 
í Desks Chairs Car d 1 = S201 .687 | lise SI books and records as at December 31st, 1926. The Cash and Bank 
= esks won aiv as = Q TC E nde Have ‘tae erified and all Securities examined and found 
= Visible Records Underwriter € 3.2 k =: | i ay n verified and a 
3 Steel Shelving FG (9. = oy dg Hs T dis i All of our requirements as auditors have been complied with 
= TY . = C $740 196. «n4 S vil t S959 NK, 
= CIAL — = SN t E te oe DAVID COOPER & COMPANY 
= CESPE = e pom Chartered Accountants 
:zM EFC wy, Toronto, ) $ 
= . St. m nal Cities. +.) ` t 
= 5 ington | Principa , 
= 9i Welt D Qs. Beds = = British Canadian Packing OPERATING UNDER DOMINION GOVERNMENT 
= — = Company's. Meeting CHARTER AND INSPECTION 
= = 
zz S M! \ meeting t the shar t Comparative Statement showing the progress and development of 
A d < p p the nternatiot Loan Co. durit the financial depression from 
5 TOBI MSAMALA 6591061880761 6rmY05Y)953)Y58053)93/7185/56018 0830/52108 | | | i the Pritish Canadian Packi international Losi Co, Minar Cle Stee al 
I. | 1919 1926 Increase 
A dH and ziv ‘ subscribed Capital S2.000,000.00 S44. 488,100.00 $2,438, 100.00 
> aa (MP hin iid Paid up Capital B33. 168.51 653,660.7 I 320,492.40 
nereas Y d N. B. Government. The follow Assets 103,402.98 759,460.08 356,057.10 
1 z ` : WA Y a x ; é upo ng were elect Hanford Phillips Mortgages and Agree- 
; l l i | P] AM WU ments 376,187.68 710,077.26 333,589.58 
» jè RANA cae Y I] RA. WAY ee Surplus Profit and Loss 
Th Wawanesa Mutual Insurance Co p xs ae i À ; r PS Yecount 25.790.07 103,512.76 77,722.69 
€ ' ; ter price- Aingston, N. S.: Chas. H. Gray Liabilities to the Public 44,444.60 Nil 
i juu e iA p ORE 
Head Office: WAWANES A, Manitoba i à : \\ Me n Ta Do iu sddfiow fo whieh thé Company tie: pall ait tir epee aad 
S e k “A g : orgal ation expenses and paid a total of 6b in dividends to thre 
Statement of Assets and Liabilities as at 31st December, 1926 28 e of Fredericton Junctior O. McKei dkarehkolders since 1913 
X Q ( t on 


T Coo ous v8 Tess | International Loan Company 
: E lico hc mr UD i4 TRUST AND LOAN BUILDING | 


ces dada GEO. W. ARGUE, J. HORSINGTON, 
E 2 4 d Managing Director. Secretary Treasurer. 
$2 270.88 a E MEE E ID The Income Tax and the 


Individual 


TH! R i NT Company 


: : [he In 
Insurance in Force $125,749,692 6.8 t g ng Southert Abe in : disc ash sob ial ‘eect oa GENUINE 
C. M. VYNSTONE, Manazinz-Director ew i ipid tonnaze a! the full text of the Act s amended 


Pees mer ENGLISH . BLEND 
ihe principal mater SMOKING TOBACCO 


Ihe Largest Mutual Fire Insurance in Canada. DN 
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HE MONTREAI 


City and District Savings Bank. | |. Setar i 


eS | WESTERN HOMES LTD. 
80" ANNUAL REPORT 80" | MORTGAGE INVESTMENTS 


2nd Floor. Lombard Building. Main and Lombard 


WINNIPEG. CANADA. 


There i “evi Capital Authorized $5.000.000.00 
a i I Capital Subscribed 82.605.100.00 

p. and ii Capital Paid-Up . 81.001.373.79 
GENERAL STATEMENT i i i EN ; — As at December 31st, 1926. 


Paid-Up Capital Passes Million Mark in 1926 


The Story in Figures, since business began in 1915: 


1915 1920 1926 


Subscribed Capital . . . . . $182,800.00 $1,204,700.00 $2,605,400.00 

| Bau «jt vl Paid-Up Capital ...... 2458159 33746915 1,014,373.79 

ud | E : Assets .......... 36,613.93 236223319 1,137,39721 
| * Deferred Profits, Surplus and Reserve — 4,741.62 24,148.52 82,432.17 

Premiums in Course of Collection (Nil) 62,760.20 218,412.40 


1926 The Best Year Yet Profits for 1926 


Profits for 1926, after providing for 


Increase in Subscribed Capital $280,400 00 faxes and all expenses, with sur- 
plus from 1925, total BOO CAST 
sovernment Dept. Has Films to Increase in Paid-up Capital 102,896.82 \ppropriated as follows 
Loan Dividends and. Income 
T Increase in Assets 147,533.09 _ Pay $54,626.15 
| y Pransferred to Reserve 20,000.00 
ss , Collected on Mortgage Accounts 210,207.13 Surplus 21,512.22 
Dirk he : line raw as S99, 138.37 
IÍ Eafe a l i t 
WESTERN HOMES has maintained an unbroken record for 12 years of operating without the loss of 
a single dollar and has also maintained its record. of profits. the net earnings for the past year ex- 
t i ceeding 7% Exceptional progress has been made in every department Interest on Mortgage 
EPORT : I Accounts collected in 1926 exceeded the amount collected. in 1925 by more than 811,000.00. The 


Company's invested. funds of over One Million dollars are protected by carefully selected mortgage 
securities on moderately priced city homes and w ell improved farms, conservatively 


appraised at 
over $2,300, 000.00 


M. WILLIS ARGUE, General Manager 


ARGUE BROS. LTD., General Agents, WINNIPEG 
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Mackay Companies in Strong [he present Boar A. o: EM 2 ies as $1] A 
Position -ele ted, and in addition F. G. Osle times as great as any previous year 
C ee ee r EE [n presenting the report of the trus in increase of $577,537 
grap ind Ta tele] nv M tees, Mr. Mackav stated that the co 
The Factor = lackay sta ) ee a -— i 
e erta oal roduction h G h ld R 
of Safety ety eee má | The Greenshields Review 
Š ice H e t : [HE oal i 
^S pal M ( Z ¢ & OOS b 
and prompt payme ay rketable securi: $ 883 304 The new February issue presents a 
te UN i t undamenta i 1 meet g I 1 d pt ecetc é +. EN "UM PM 4 - 4 
ier ay fundamentae J| annual meeting in Boston Mr. Mac se aggregate S230000. AI ood, TU e he tod dec see d detailed analysis of financial and 
base (he selection of se- specific advantages, and that the RM I ME E tory of the industry in Alberta commercial conditions and their 
curities. ^U Dur eurre? i M Mi ICE » provided from the two previo vh were DM bearing on the probable course of 
- - !Z0 ar 23 * s 4 5745 
merous sugg i i pial 1 rl the investment markets. 
ers these facet y . A . . 
mount importar g S 591,20 If you are an investor this issue of 
We welcome inquiries the Review will be of very direct 
" (d THANK YOU VERY MUCH interest to you. 
King Financial Editor, Saturday Night: A copy will be sent on request. 
a fun It may interest you to know that H 
equi? Jrovincia 3. e I ] du your paper has been my sole invest- roe " & 
a e T I >. E a La ' ment guide for over twelve years, Write to Dept. 
Profits and that the results for me have B 
. been more than satisfactory. E have { h ] | S & C 
ecuri Jes s et S. N š avoided innumerable pitfalls by fol- reens 1e ( D O 
LIMITED =e = » iniu. d E ^ - 2 a uM Members Montreal Stock Exchange 
ST onde o e í so i eople x 
Royal ee ae soe Bidg expose themselves to the danger of Montreal: 17 St. John Street 
‘London, Can Toronto, Can. making unwise investments. when aleo Mount Royal Hote! Building 
for the price of a subscription to 'EBEC OTTAW TORONTO 
g Saturday Night they can avail them- UEI E e : En 2 Ki , SLE 
So selves at any time of its always well- 80 St. Peter St. 16 Elgin St. 14 king *t. E. 
— (— S1.218.105 informed and reliable investment 
‘ . — e 27$ e o tse] service. 
Lake Shore Mines. Limited i - te of $1,224.48 — S — — 
(No Personal Liability S] M l usd E x m 
DIVIDEND No. 28 S81 
Ne t eby / 
dividend n I ^ i 
ipital stock of tl i S Y 
| tl 15th M ! 
ers of t rd at t VM | 
he 1 Ma 
By le: | 
KIRKLAN S t - S | 
Ss CY | 
roni Da | at Wirkla | 
Fi 1 1 
se " — T 
0.00 
z.i0 | 
7.10 he i : i 
9.58 i S1.002.7 
2.69 i : - 
and ` : 5 1 S 
oth f à 
We have prepared a list of securities that we ME e | 
consider will advance in price during this year Arthur extensions of $145.7 O A b do 
p r3 tensions o | Y ur mibDassa r | 
1y and we shall be pleased to forward a copy on gato d£ $545.70 ; | 
: i SIP SHERRI. an ii $ "n | 
request. oe fad sae Your letters are your ambassadors—ambassadors with | 
A coupon is attached for your convenience. ne ‘powers extraordinary” to create impressions favourable | 
$156,935 or unfavourable. 
linet n? è ‘ TT f 
n eee The unkempt salesman may possess unlimited ability, and the message 
MONETE EET = on the undignified letterhead may be well-worded, but unavoidably 
á ù e js some of the fineness of each is lost because of its unfavourable back- 
LIMITED N ground. So too, consciously or unconsciously, there is cast a reflection 
MONTREAL assai t NEW YORK Alberta’s Market Farming on the character of the organization. 
&" Qtr E: uta scd nvestmen ‘all Street. Nf ANTA : i ; . ; 
dia uem "ES B nhers Hector 1901 \ U RIR ESIS is The difference in cost between a fine letterhead and an unworthy one is insignificant | 
Iain 012: E X n “ Eu i but who can measure the ditference between the impressions they create ? | 
Correspondents: Pask and V bridg Members N.Y. Stock Exchange - | 
DIRECT PRIVATE WIRES eals the it ting tact that the We have an interesting booklet of suggestive samples of | 
g g appropriate letterheads. Ask your secretary to write for it. | 
3 i | 
NAMI g | 
- | 
ADDRESS | 








AA Ae ri HOWARD SMITH PAPER MILLS LIMITED | 
Fourteenth Anuai Report Eu | MONTREAL, CANADA 


The Waterloo Trust and Savings Company 


Financial Silano to » Decem ber 31st, 1926 
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Gold and Dross ot not much importance Che d ADAN A‘ va i ast 















































point BALDWIN has never yet been able to develop any 
(Continued from page 1%) thing which could arouse enthusiasm. The rock formation THE SPLENDID RECORD OF 
'Miramichi," N.B. ACONDA does not adjoin Amulet. js all right, but gold values have been very errati ^ à 
The property, however, occupies attractive location and has K. D., Brockville, Ont THACKERAY MINES, LIMITED 
some prospective merit. The claims warrant exploration in performed a nited amount of exploration work but witl 
an effort to learn whether they contain ore, or not Ul- oniy moderately encouraging results Phere se t 
ANDA has big ore reserves, and the grade of the ore is such ttle or n lemand ah it present l'he valu 
that it will show a big margin ot profit rhe smelter will i i 
be completed by about the end of this year. The present lH. L., Douglas, O CATHERINE GOLD MINES is re BUSINESS IN FORCE INCREASED Um s 9.42% 
quotation for shares has discounted conditions aS tar as ceiving a very slim en Kf th à unalgamati , 
MEME "Eu aevi veper derzivpmome “OUTS © Vers slim end of the ber — PREMIUM INCOME INCREASED 15.679 
disclose downward continuation of the high-grade ore, the ponsoring the pian there seems t no suitable course f RESERVES INCREASED . 28.25% 
shares might reasonably advance in price l'his question O! vou other than to comi vith the equests. These shat of 
depth is the one visible unci rlainty of Noranda If ore con iB t " tand appea UN narket value Recent d ASSETS INCREASED 22.2 1 
tinues to depth liticient to establish the enterprise ON a ě Velopments on propertie n that district including Barry INTEREST INCOME INCREASED 5 26.26% 
1 dai ‘ »citv fo substantial period of years, the linge ind Go 1 vell som uragement hi 
1000 tom dai capacity for a substantial period ot years the flolünger and Gold H | : ems RATE OF INTEREST EARNED ON ASSETS .... 7.47% 
stock ould be favorab [oi "ing ible » pay I 1 verhaps iflicient t iu v tl plans , e preset ima 
returns on hares about 90 per cent, higher than prese! imation and the effort to ar ' work Over the period of the last six years the Commercial Life has averaged 
quotations his outline was presented in detail me Ter A P. P. OR. Cruste Beau Ont WALTER -MON TGOMERY | higher rate of interest on its assets than any other life insurance 
vear ago in Naturday Night So far, development has beet inits il nited quantity eing ided m the Standa company in Canada 
carried to 30v feet in dep with \ MATRA PVT > k a M Ex V l re ntiv qu 
Diamond driling has been carried to 780 teet. with encoura | at around $800 i u e is about $11 ACTUAL TO EXPECTED MORTALITY ..... 22.127 
r results. Heavier mining machinery now being installed 0 and the units tt t peculation Shures 
Ae A : i mod t l : x i Year Business Assets Policy Premium Interest 
will enable i More aggressiv iunpa : BOINCILATEI ure \ t i S in Force Reserves Income Income 
results at depth should not be as favorable as at p e OSISKO ietive 1918 $184,000 $71,905 $11,825 $5,578 $2,873 
far reached, the indications are that resources would beonus i i t i the property beii 1920 $723,000 $109,699 = $29,763 $22,586 $5,963 
sullieient to take care of shareholders pretty w it il 1 cated scant #01 2 Noranda GROVER- 1922 $3,920,359 $229,725 $123,93 $89,368 $11,422 
quotations, On the other hand, should results continue — pj 4j y well. locat Houyn. Only a limite 1924 $5,754,629 $400,866 $312,463 $156,998 $15,181 
spectacular at depth, the sharehold tom vork l i ppea 1926 $6,790,998 $611,909 $519,862 $223,174 $28,681 
ip the benefit I k il 
br OUI Ad Ed og being BERNARD LOCKWOOD, F.F.A., A.l.A., 
M., London At wou : Y s : $1 A © > A.A.S. OFFICERS —— 
h would be th ; A i ) RS j : Secretary-Treasurer and Actuary of P i “ys 
i Í e : ‘ resident: R. H. CAUTLEY, Esq., Secretary: E. B. H. SHAVER, Esq., 
is you say, had a very good | LH - y 1 i a iS i The Maritime Life Pa Co. The Bumonten, " Edmonton, n Ex 
] P NE AND TELEGRAPH It not t. ist ist t t se t t obait district th annual report o e Company pre- : k 
TELLEI — : E z Jeillar ekperies : : O e have been sented at the annual general meeting bet eg ey = ba Ae uiou EE Medical Referee: E. W. ALLIN, Esq., 
urse o ne there will be I Victory. Silver held at Halifax on January 27th showed Le" c. DER. Baekat M.D., C.M., Edmonton. 
BELL. TELEPHONI tock it A A i l us : pa > NUES that during 1926 808 policies for $1,489,- . G. CALD eee ee I 
l'elt p ipt to res it the sume t S t t } t led wit i 725.00 were issued, bringing the insur- Managing Director: J. W. GLEN- Consulting Actuary: C. C. SIN- 
i p 1 ( — x k e i ance in force at the end of the year up WRIGHT, Esq., Edmonton. CLAIR, Esq., F.A.S., Winnipeg. 
past the Bell Telephot ee e 3 : en T i to $3,316,921.00, under 1657 policies. At 
their expal b] ramen it l ! G4. A (CON DA 4 is vor- the end of 1925 the insurance in force BOARD OF DIRECTORS 
: S UN 3 futu not even t i y and su i Some interesting min- was $2,159,596.00. The total assets at | 
^ ve fo d i le Í : à is : i the end of 1926 are shown as $355,012.19 W. T. HENRY, Esq., W. W. PREVEY, Esq., M.L.A., W. J. STARK, Esq., 
ses a wther expansion work Lo rope is one among «=U moraade fer te ce ee ee H. W. B. DOUGLAS, Esq., J. W. GLENWRIGHT, Esq., R. H. CAUTLEY, 
: i mi amon che: llABilitise awoe g aal iee e112, Esq., E. W. ALLIN, Esq., M.D., C.M.. Edmonton; SHERIFF L. G. CALDER, 
vi : ; dne hoe. A $E s The 230.03, showing ree an roari Saskatoon; W. FLETCHER BREDIN, Esq., Grande Prairie; GEORGE H. 
would be 1 i RUE . Pede P A RA protection of policyholders of $242.782.16. HUTTON, Esq.. Calgary; F. O. HODGSON, Vancouver. 
i = E ' 7 ii i ; j The paid up capital we 10,448,75, T ~ : à : ios 4 : . ; 
D. Qui U. The W -MONTGOMERY that the company shows T m The Company is extending its fizld orginization and wil] 
: : I nt of ver paid up capital and all liabilities be glad to receive applications for Agency Representation 
sts. W ed u t t [1 of $32,333.41 *hroughout the provinces of Alberta, Saskatchewan and 
WN ; i 1 i t à w bein British Columbia. 
t L y is amot At a meeting of the Streams Com- H 
m s nission final plans regulating the Address A B 
T ES d flow of the Gatineau Hiver it Lake d 4 t n | 
skatong were arranged. The cost of Head Office 
E a : B; project, it is stated, wil run to x 
i rtan ibout $6,000,000. but it wil issure a 
- v ilar supply of power to various 
; : : : n lustries in the neighborhood, winter A 
; : situ Cort . INADA ROLYN is Some weil situated nd summer — 
i work \ nn ieee, —— — ———  — — 
s ken in S. 
i s \ but the 
k s S CEN- 
U MINES | wi THE F 
I Th 
1 i ind tl 
N Manit 5 st ng nop | AN DARD ANK 
s luct 
nt. S nporta OF CANADA 
$4 per shar 
à xtetr 
shares. The new FIFTY-SECOND ANNUAL STATEMENT FOR ? 
Y-DARRAI ng exha THE YEAR ENDING 3ist JANUARY, 192 T 
ALOR — ma 
Y Ww - 
) i Acadia PROFIT AND [LOSS “ACCOUNT 
S vield 6. ) 
: j 16 l Balance brought forward, February 1st, 1926 $207,892.06 
d Tee n Profits for the year ended January 31st, 1927, after deducting expenses, interest accrued on 
deposits, rebate for interest on unmatured bills, Provincial and Municipal taxes and 
: i VJ. USA Y i èh making provision for bad and doubtful debts 821,886.71 
G nment r — 
á zi ial toe $1,029, 778.77 
1 "v I LAKE ST. JOHN DR. = —— a 
D 6%% Bor I it OW Dividend No. 142 paid, May Ist, 1926 $ 144,702.00 
sat s S Dividend No. 143 paid, August Ist, 1926 144,702.00 
f O. LIM D Bor s I Dividend No. 144 paid, November Ist, 1926 144,702.00 
won ^p T Dividend No. 145 payable, February Ist, 1927 144,702.00 
! i IL AND WA R TERM- War Tax on Note Circulation 48,254.00 
at t s teserve for Dominion Income Tax 5 
z i Contributed to Officers’ Pension Fund 
ii Balance carried forward 
BRAZIL LN I 
I PM RCO. bon Mano ponite: b 
You S GENERAL STATEMENT M 
iys 
n » : 31st January, 1927 
npa being made LIABILITIES à 
ger Notes of the Bank in circulation $ 5,825,130.00 div 
Deposits bearing interest (including interest to date $57,822,829.01 
CANADA STEAMSHIP LINES Deposits not bearing interest 14,325,759.12 
1 1911, are reason- 12,148,588.13 
DUKE PRICI Deposits made by other Banks in Canada 1,017,644.17 
V p luret Mortezanpee Horâ Balances due to other Banks in Canada 97,338.20 
Balances due to Banks and Banking Correspondents elsewhere than in Canada 2,433,256.34 
) LAKE SHORI 1 HOLLINGER Letters of Credit outstanding 152,160.63 v 
i Liabilities not included in the foregoing 244,404.09 on | 
Dividend No. 145, payable Ist February, 1927 144,702.00 A 
Former Dividends unclaimed 977.50 H 
i Capital Stock paid in 1,8233,400.00 nex 
k 7 I ITEI Reserve Fund 2? 900,000.00 1 
D-CA DA OILS vi ) cs $ : "ARAS AD ae 
as Balance of Profit and Loss Account carried forward 317,736.77 H 
. ONDA MINI i $90.439.637.83 
"- a P E 
ASSETS s 
Current coin held by the Bank $ 518,153.81 pee 
Dominion Notes held 8,530,917.00 
\ Lin i Van Deposits in the Central Gold Reserves 1,400,000.00 
BOUNDARY RED Deposit with the Minister for the purposes of the Circulation Fund 250,000.00 
Notes of other Banks 509,248.00 
: United States and other Foreign Currencies 17,192.67 
Cheques on other Banks 5,195,556.19 
Balances due by Banks and Banking Correspondents elsewhere than in Canada 885,264.07 | 
T SERS $17,936,631.74 | i 
Dominion and Provincial Government Securities, not exceeding market = 
value $10,308 466.45 , 3 
: Canadian Municipal Securities and British, Foreign and Colonial Public 
Securities other than Canadian, not exceeding market value 2 858,536.61 
Railway and other Bonds, Debentures and Stocks, not exceeding market 
value 2,815,645.15 | 
16,042,651.21 — 
Call and Short (not exceeding thirty days) Loans in Canada on Bonds, Debentures and 
Stocks or other securities of a sufficient marketable value to cover 9 S28 838.16 -5 
$43,808,121.11 | 
Loans to Cities, Towns, Municipalities and School Districts 1,717,989.57 
5 Other Current Loans and discounts in Canada (less rebate of interest) after making full 
provision for all bad and doubtful debts 39,493,951.95 
Non-Current Loans, estimated loss provided for 154,400.74 
i 1 i Mortgages on Real Estate sold by the Bank 263,870.08 t 
: Em : Real Estate ther than Bank Premises 315,552.93 i 
E x I Liabilities of Customers under Letters of Credit as per contra 183,460.63 1 
: : Bank Premises, at not more than cost, less amounts written off 3,712,934.31 l 
Other Assets not included in the foregoing 159,356.51 
‘ $90,439,637.83 
HOW]? ’ ` 
i. F. WHITE N. L. McLEOD, 
President, General Manager 
AUDITORS' REPORT TO THE SHAREHOLDERS 
a RI | M We have examined the books and accounts of The Standard Bank of Canada at its Head Office, for the M 
ked year ended January 31st, 1927, and have been furnished with certified returns from the branches. We have 
a kn obtained all the information and explanations we have required, and in our opinion all transactiors of the 
^ i « ‘ tiv Bank which have come under our notice have been within the powers of the Bank 
: 8 t I he Bank's investments and cash on hand at its chief office and certain of its principal branches, were 
OF 
think verified by us as at January 3lst, 1927 i. 
inent We certify that, in our opinion, the above g neral statement of Liabilities and Assets at January 31st, i% 
f T i n RLUI 1927, discloses the true condition of the Bank, and is in accordance with the books of the Bank on 
> Pie ait Z report Pla ' hend D. McK. McCLELLAND, F.C.A., pas 
kw i : 
1 : t ‘ men of Price, Waterhouse & Co rua 
i i : me d t measure up to what Toronto, February 16th, 192 \. B. SHEPHERD, C.A., " 
t ne in which other perties ¢ whether ; ‘ of Peat, Marwick, Mitchell & Co I 
y t n 
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Stocks 
Bonds Grain 


Cotton 


Specialists in Northern 
Ontario Mining Stocks. 


A.L.HUDSON 


& COMPANY 


ESTABLISHED 1920 


TORONT 


King and Jordan Streets, 
Elgin 1104. 


Members: 


Winnipeg Grain Exchange 

Chicago Board of Trade 

New York Produce Exchange 
Standard Stock & Mining Exchange 
New York Curb Market (Ass'te.) 








Central Public 
Service Co. 


6% Bonds "s 


$100 $500 $,1000 


usa 6.3090 


send for circular. 


= ROBINSON ts. 


Investment Bankers 
53 King St. West 136 St. James Street 
TORONTO MONTREAL 
ELGIN 1224 MAIN 8542 





S. A. MARVIN 


FLEMING & MARVIN 


Established 1909 


R. H. SCARLETT 


Stock and Investment 
Brokers 


Orders Executed in all stock Markets 


320 Bay Street 
TORONTO CANADA 





Hamilton Dairies 


LIMITED 


Preferred Stock Dividend 
No. 2 


Notice is hereby gi 
dividend for the current 
the rate of seven per 
per annum will be paid by 
on or after March Ist, 1927, 
ferred shareholders of res 
close of busin 


of February, 1927 
HAMILTON DAIRIES 





McColl Bros. Limited 


NOTICE OF DIVIDEND AND 
ANNUAL MEETING 
Cotice is hereby given that a quarterly 
dividend of 13%% has been declared on 





the Preferred Stock f this Company, 
ivable on the Ist day of March next t 
shareholders of record at the close of 
business on the 19th day of February 
1927 

Also, that a quarterly dividend of 2 
cents per share has been declared on the 
(Common Stock of the Company payabi 





on the Ist day of March next share 
holders of record at the close ot 
n the 19th day of February, 19 
Also, that the Annual Meeting of Com 
mon shareholders of this Company will 
be held at 11 a.m. on Tue sday, April 19th 
next, at the Head Office f the Company 

114 Don Esplanade, Toronto 
By Order of the 
AR 









HUGHES 


Secretary 


Dominion Textile Company 
LIMITED 
NOTICE OF DIVIDEND 
A Dividend of One Dollar and 
[Twenty-Five Cents ($1.25) per 
| share ‘on the Common Stock of 
| DOMINION rEXTILE COMPANY 
| LIMITED, has been declared for 
| the quarter ending March $list, 
1927, payable Ist April, to share 
| holders of record March 15th 
| By order of th« Board, 
JAS. H. WEBB 
Secretary-Tr 





Montreal, January 24th, 








Dominion Textile Company 
LIMITED 


NOTICE OF DIVIDEND 


A Dividend of One and Three- 
quarter per cent (1*4 %) on the Pre- 
ferred Stock of DOMINION TEX- 
TILE COMPANY, Limited, has 
been declared for the quarter end- 
ing March 31st, 1927, payable 15th 
April, to shareholders of record 
31st March 

By order of the Board, 

JAS. H. WEBB, 
Secretary-Treasurer 
Montreal, January 24th, 1927 





Muirhead’s Cafeterias 
Limited 
\ dividend of twenty-five cents 
5e) per share, being at the rate of 
4% per annum, has been declared 
on the Preference Shares of the Com 
pany to shareholders of record Feb 
ruary 14th. payable March 1st, for 
period ending February 28th 
Ry Order of the Board 
H. M. MILLAR, Secretary 


eT 


(2 
1M 





Buys Royal Loan and 
Savings Company 
| Canada Permanent Mortgage 
| Corporation Pays Amount 


| — Which Will Net Royal Loan | 
Shareholders $202 a Share | 








T SPECIAI, meetings held on 

February 16th, at which more 
than seventy-five per cent. of the total 
share capital was represented, the 
shareholders of the Canada Perman 
ent Mortgage Corporation and the 
Royal Loan and Savings Company of 
srantford unanimously ratified the 
agreement for the purchase bv the 
former Corporation of the assets 
and business of the "Royal Com 
pany,” including its control of 
The Brantford Trust Company. The 
sale will net the shareholders $202 
per share and is to be paid part in 
cash and part in five per cent, de 
bentures of the Canada Permanent 
Mortgage Corporation. 

The Royal Loan and Savings 
Company commenced business on the 
Ist Tune, 1876, and has, therefore, 
completed a half-century of successful 
operation in this city. Its first presi 
dent was Mr. T. S. Shenston, who 
occupied that position to the time of 


is death in 1894. He was succeeded 
respectively by Mr.. William Watt, 
Dr. James W. Digby and Mr. 
Christopher Cook, who has been 
president since May, 1906. 

In that long period it has had only 
three managers, first. Mr George 
Foster, who, after two years in occu 
pancy of the office, found it impossible 
to give his whole attention to the 
Company’s business and tendered his 
resignation. He was succeeded 
the late Mr. R. S. Schell, 
leath, in 1904, the present 
Mr. W. G. Helliker, was 
Mr. Helliker will 


the office as a branch of the 


by 
at whose 
manager, 
appointed 
continue to manage 
“Canada 
Permanent.” and will have the assist- 
ance of Mr George H. Muirhead, 
Estates Officer of The Brantford 
Trust Company, and the other mem- 
bers of the present staff 

The “Royal Loan” has had a 
steady growth and that it has filled 
an important position in Brantford 
* } e 1 
may be seen from the comparative 
statement on this page showing the 


progress of the Company: 








SATURDAY NIGHT 





MR. FRANK A. McCORMICK 


President of the Canada Biscuit Com- 

pany, Limited, who has been elected a 

Director of the Northern Life Assur- 
ance Company of Canada. 


business of The Oxford Permanent 
Loan and Savings Society, which was 
continued as a branch at Woodstock, 
and in 1921 the business of The 
London and Canadian Loan and 
Agency Company, Limited, which 
had been established in 1863 was 
also acquired. 

On the 3lst December, 1925, the 
principal figures in its Statement were 
as follows: 


Paid-up Capital $ 7,000,000 
teserves 7,594,804 
Mortgages on Real Estate 38,958,514 
Government, Ontario, Muni 

cipal and other Bonds 1,656,652 
Cash on hand and in Banks 1.532 599 
Deposits 8,575,231 
Debentures and  Debenture 

Stock payable in Great 

Britain 14,869,772 
Debentures payable in Canada 10,014,052 
Total Assets 48,281,493 


The 1926 figures show the assets 
to be now in excess of fifty million 


A few years ago the "Canada 
establishing of an associate institu 
Canada Permanent Trust 


1 





tion, TI 
Company, which has à paid-up capita 
of $1,000,000; a Reserve Fund, as a 
the 31st. December, 1925. of. $225,000, 
or adding its undistributed profits 


d s ae ee 
$251.647, and total assets including 


t 


estates under administration of 
$11,200,879. This Company will also 














Year Capital Reserve Funds Deposits Profits Assets 

1877 ‘ $ 18,000 $ 540 $ 40,000 $ 3,110 $ 122,824 
1885 . 135,958 53.000 410.886 62,521 

1895 O 500.000 100,000 713,000 68,213 

1905 500,000 154.521 800,264 11.164 

1915 . : 586,200 315.917 1.159,183 111,646 

1935 .. x 600,000 582,000 1,832,006 191,920 3,034,449 
In 1907 it was decided to incorpor- Pe managed in Brantford. in associa- 


ate as an associate institution The 


Brantford Trust Company, Limited. 





was organized and commenced 
business with a Paid-up Capital of 
$300,000. and at the end of last year 


it had accumulated assets aggregatine 


$2.225.177.53 


* * 
* 


"THE “Canada Permanent” is Can 


a’s pioneer and premier Land 


Mortgage Company It commenced 
business on the Ist March, 1855, as 
the Canada Permanent Building and 
Savings Society and has, therefore. 
for nearly seventy-two years occupied 
a position among the oldest and 
leadinz financial institutions of the 
Dominion 

At the end of the first ten months 


eriod of its operation its Paid-up 


Capital was $31,327; it had Deposits 
to the amount of $32.952, and its 
total Assets were SO8 798.47 So 
important a position did it occupy in 
the business of the community that its 


growth was rapid, and at the end of 
1869 its financial position was as 


'"] : 
TO.OWS: 


Paid-up Capital $1,020,281.30 
Reserves 199,132.80 
Deposits | 732.148 71 
Assets. "NR 2 053.444.806 


In 1875 there first appears a new 
item in its Statement. In that vear 
arrangements were made in Great 
Britain to interest British investors 
“Canada 
, " ! +] } 

Permanent.” which was the beginning 


of the importation by th 


in the Debentures ot 





is and other 
Canadian Loan Companies of large 


1 


amounts of British capital which were 


secured at lower rates than those at 
which it was possible at that time to 
procure Canadian funds, and which 
was the commencement of the trend 
towards lower interest rates tor bor 


rowers on mortgage on Canadian real 
estate. Bv the end of 1879 the amount 


} 


of funds which the "Canada Pet 


manent" had thus brought into the 
country from Great Britain had 


! af ! à 
reached the respectable sum. o 


$2,341,722 


1 


The growth of the Company con 


tinued. and in 1900 there were merge | 
with it three other important) com 
nk namely 
The Freehold Loan and Saving 
Company. which was established. in 
1859 Western Canada Loan and 
Savings Company, established in 


1863: and The London and Ontario 
Investment Company, Limited, estab 


lished in 1876. The combined capital 





the ‘Uanada Permanent” unde 


was $5,951,340, and 
t total asset $22 696,885 


In 1918 it. purchased the assets an 


tion with the Canada Permanent 
ition, by Mr. W. G 
Helliker, and will succeed to the 
business of The Brantford Trust 


Company, having also the co-opera- 


Mortgage Corpor 





tion and advice of the present 
Directors of the Royal Loan and 
Brantford Trust Companies 


Commercial Life Assurance 
Company’s Good Showing 


ES : 
7 HE annual statement of the Com 


nercial Life Assurance Company 
f Canada, with its head office in 


Edmonton, shows $6.790.998 insur- 
ance in force, an increase of 9.42 per 


cent., and assets of over $611,000, an 


increase of 22 29 per cent lhe 
premium income of the company fo! 
the vear was $223,000, and interest 
earned for the year was $28,681 


e AS 1 - æ 


which 1s at the rate of 7.4/7 per cent 


on the assets 





The amount paid out in death 
claims was only $11,500, being only 
») "we nb HM ; 
22 cent. of the amount expected 
his is a fine showing 

The directors are all Wester! 
i ; 
tusiness men, who have had mans 


vears' experience in the parts of the 
‘ountry where The Commercial Lif 
is investing its money Over 60% 
re in 


F h ^ , 
ot the (Company's assets a 


Government and Municipal bonds and 
school debentures, and no repavment 


Ot principal or payments ot interest 





en ot the year. 

Phe Commercial Life has rece 
wen awarded the Group Insurance 
tor the emplovees of the City yt 
Kdmonton, which will total abou’ 


31 300.00) 


Montreal Loan & Mortgage Co. 
AN INCREASE in profits is shown 
s in the sixty-ninth annual report 
of the Montreal Loan and Mortgage 
Company, with net for the vear end 
‘d December 31, 1926, standing a 


$86,490, as compared with $85,957 





1925 and $835,319 in 1924. Previous 
KliallCec W ward at $39 
070 int ible tor dis 
ibution « this w 
ducted e vea 
imounting to $78,000 being four 


uarterly payments of 3 per cent. an 
i bonus of | per cent., leaving a pro 
fit and loss in the statement under re 


$47,566. Among the assets in 


-— 
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1e balance sheet is shown an iten 
real estate at $49,790, which did not 
how in the previous report l'otal 
assets are shown a 
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mipared with S 


Abitibi P. 


Arena Gardens 6% 

r~athurst Co 
Belgo Can 3 
Border Cities Hotel 74% 


Brompton P 





‘anada Bread 695 194 


'anada Cement 
anada Locomitive 
anada Machinery 6% 
Northern Pr. 


Bakeries 6! 


Paperboard 
Steamship 4 
Steamship 6% 


Davies Wm 
& Securities 


Drummond Invest 


Dunlop Tire 6% 
zast Kootenay Pr 
Development 
Flax Spinner 7 
Fraser Co 
Galt Brass 714^; 





Greening Wir« 


Jamaica Pub 
Kaministiquia Pr 
Laurentide 


Maritime Tel 
Maple Leaf Milling 6 





McKinnon 





Metropolitan 


Nova Scotia S 
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ermanent" was responsible for the 








nish River P&P 6%. 





Market for Industrial and Public 
Utility Bonds 
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Commonwealth Life Insurance in 555,396 is set aside for depreciation. 
Force, $6,051,235 and the balance of $145,757 is carried 


"THE Commonwealth Life and 


= rward 





ci 

dent Insurance Co., with iead mee M been ! noticeabh a 
office at Hamilton, commenced busi ee S company’ liquid 
ness June 1, 1922, and its report for e y Current a sets are shown at 
the vear ending December 3l, 1926, ?£/' fae and current liabilities at $16,- 
hows insurance in force of $6,051 see l E — of divid 
255, » gain for (e ver of 32 per Cm Un Ue preerenos dure. Tota 
cent [he new business issued in ^ ets are shown at $2,703,996 
1926 was $3,028,828, showing an in- i : e 
crease over the new business of the Good Showing by Supertest 
previous year of 39 per cent. The in Petroleum 
crease in new premium income was A NET profit in excess of $80,000 
45 per cent., and in assets, 36 per ^ ~ after providing for depreciation 
cent ind do lebts, is shown in the 

[he following directo were re innual report of Supertest Petroleum 
elected W H. Wardrope K ( Corporation Limited, tor 1926. Thi 
preside it; Geo C. Cople ice-pre represents an increase of approxi 
ent ( apt (Geo | G € fe Of) 1 € the net ez nin 

t J P W € 1 W | We 1 € t € ist € 
| » \\ Mcl ine i irit € i jte tive t 

€ John Ha ( E € ed t the 7 pe 

( ( ( W. ( € D D t le 1 é t 1 
Sinclair, Dr. Jas. W. Rut es dor the Sune, 
C. Garden, F. A. Mage f time cons 

The gen nage H. H nplen cs 
G € ecreta an tu i , € € ( € € 
Jo B A.IL.A., and thé edical « President G. Thomp € 
rec Col &. S Ret nié ( LG € nte Q ) Q \ 


Sterling Trusts Had Larger ed to $148,002.5 in increase of 
Profits D AL MAN 


-^1 1 X x f IR] * re + i Y ó 


Western Homes Ltd. 


Mortgage Investments 
Winnipeg—Canada 















Capital Subscribed $2,500,000.00 
Capital Paid Up 1,000,000.00 





i va to 1927 f $7,45 Assets of One Million Dollars in- 
Pha balance chee! um icd vested in mortgages on moder- 
. 1 ately priced homes and well im- 
Re eerie proved farms—the safest of all 
+ es er securities. 


eae, P DIUI sale is Government, 
Pressed Motals loc. Has Municipal 


Larger Profits 


And High Grade 


A 
p^sss! ) MI TA Q O] AMI a k 
ICA. INC., reports profit s Corporation 
" LJ 
i " $127,587 = BONDS 
I 364.795 P 
` A 
5 B s. 
$103 244 Dp x H. I & 
vig ° DU n 371 Bay Street, Toronto 
= Phone Adelaide 8092 
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Measure All Eight Values 
By This Splendid Straight Eight 




















By setting about, two years J, te pow A ig y 
to he vogue of the e 
it-eight, Hupmobile has won — For the first time. it nr 
the largest pro eight the samt: se irity 
duction and sale of straight-eights pensi 3 E : 
in the world. W tens of tix o 
Ihe first Hupmobile Eight achieve oe i ws 
1 1747 NE T I our 
qualities which many th i 
impossible of embodiment in an After two years, Hupmobile Eight 
eight, and are beyond the remains the newest experience, the 
limitations ven the I greatest í no cat 
iced sixes. performance 
Through simple engineer Little w« r, then, that mag 
it gave and nificent creatio is starte a lit 
increased gasoline mil eral lanc ie to its own super 





ct 


Fourteen Distinguished Body Types priced from 
$1945 to $5795 f. o. b. Detroit, plus revenue tax. 
Custom Bodies designed and built by Dietrich 
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Phe New Index Nube ol nit a sd 
) ) t le it tongu 
Price Levels i Y 
t Ww t Tye 
t M t b 1 ^ 
specting woul re a sound eco ? AAN 
Eee eny iness success is due to some cni ht helen favs 1 i$ P an BP n l O v. S 
z i ( t t unless met y Up. ee 
individual's ability and initiative. — iL : «traordinarilv ric was found | “OTS 


Yet every successful business man real OA manana ae T 1 


es too the value of help from à ze Mi os - ee m er m the nort i INVEST WITH SAFETY 
pappiin a a 4 y v DNA * : 2 ‘ fu ; p E r , : e ih | i |. n n x S ) n bi i; 5 IN OUR 
en a na ott od Ier ha aA 


business counsel 


Guarantee Investment Certificates 


The Bank of Montreal is con- ; = : 
MIU ™ [These Investment Certificates are made abso- 
| lutely secure by 


tantly playing a vital part in m : ' A 
the story of many a business nci I EC A 
succe NE E rf (1) The Capital and Reserve Fund of this 
T, Yt. LM Lo * . ^ 
Í iie He MM Corporation amount to $4,600,000.00 ; 
(ntrea 


1 [C : | rustee Securities” i hich all funds are 
BANK OF MON I REAL Gold Deposits of Cariboo, B. C. " I » incid secur in which all funds are 


eee gee 

























Established 1817 | M C a qu (3 Our guarantee as to payment of interest 
i > ae PLN = ke repayment of capital when these fall 
‘Total Assets in excess of $ 750,000,000 Dr IE pa] , €i b 
- 2 xe : Ii i " 5 | due Not one dollar invested in these 
Certificates has ever been lost; 
Colu i s Interest 5% per annum paid by cheque 


- Is Your Business 
Developing as it Should? 


Investment”. 


half-yearly 
This is an investment worthy of your confi- 
dence. Send for Booklet “A Guaranteed 


l | I 
[he right banking connection is all 


| 
| 
| 
| 
| 
IE 
| 
| 
| 


important 


THE BANK OF 
NOVA SC OTIA £ 


Established 183 
— Capital, S10,000,000° Reserve, $19,500,000 


H8 TORONTO GENERAL TRUSTS 


CORPORATION 


Lr 
3 W. G. WATSON H. M. FORBES 
= ; i] Manage Asst. General Manager 


| 
| 
| Gite 


i 


Saskatoon Vancouver 





ital Assets, S2E5.000 000 








Length of Service 
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Automobile Parts and 
cessories Industry in 1925 


A 
E pane General Motors 
ee 4 Corporation 
cage | D | 7°, Preferred Stock 


Dividen^s payable Feb 1, May 1, Aug. 1 & Nov. 1 


amına 


T P & Tr wo 4 ww o aves ` E ^ . 
The man or woman who saves s of General Motors Corporation is the largest ond 


most complete organization of its kind. Net 
i income available for preferred dividends have 
tei averaged over the past eight years 9.6 times re- 


money and possesses the "*stay- 
ing power“ to build up a sub- 


stantial bank account will not 


e : quirements an ' yez 2 'eTe ¿ k 

long remain a small deposżior. i 1 — d for the year 1926 were approxi 

SRORT 10S fror 34.140.283 mately 23 times such requirements. The present 

Some day and sooner than one F ha market value of the securities ranking junior to 

realizes the bank account be T t $3 this stock, which is the senior security of the 
i < ^ í - S E y : : c - . 

ei 417 67 Corporation, is over $1,300,000,000. Circular on 


comes strong enough to go out request 
and work for its owner. 
. Price $120 per share to yield over 5.80% 
Introdace yourself to any of our Subject to prior sale and change in price) 
branch managers and let him 
tell you the experience of many Th 
e National City ompany 
$9,023,906, and emploved Limited 
I peope Head Office— St. James and St. Peter Streets. Montreal 


10 King Street Fast 204 Blackburn Bullding 71 St. Peter Street 
TORONTO OTTAWA QUFBEC 


depositors who built up a com- 
petence because they applied 
“staying power” to their savings 


accounts, 


"BANK-TORONTO 


IN R. LAMB 












M ar t 0 t 
An Industry 
: grown great and 
Financial Strength pr 
ROM a small business, the Milk 
The great financial strength of the Canada Permanent Industry has grown great and 
Mortgage Corporation and its associate company, The Can- s S i 8 h M " 7 
ada Permanent Trust Company, together with the conserva- prosperous, and ior the following 
tive policies of these institutions, guarantees the absolute reasons: 
safety of all moneys entrusted to them. 1. Milk and its products are essential 
Canada Permanent Mortgage Corporation foods that all the people must have 
à E . Dairy Companies turn their pro- 
TT > 5 duct over almost daily. 
| ana Nickel in 1925 . A large part of their sales are on 
From Red | = to Favourable [ a cash basis. 
. E - - e ake ; 
TOTAL ASSETS $50,613,510.16 T . They can convert their raw ma- 


terial fresh milk into a variety 
of products; such as butter, cheese, 
ice cream, etc., to meet the needs 
of the market. 


The Canada Permanent Trust Company 








EASTERN DAIRIES 


LIMITED 
7°; PREFERRED 
Price 99 to yteld 7.07% 


TOTAL ASSETS 





$12,112,485.65 


$62,725,995.81 


NESBITT, THOMSON & COMPANY 
LIMITED 


Royal Bank Building, TORONTO, 2 


Montreal Quebee Ottawa Hamilton 
London, Ont Winnipeg 





Head Office: 14-18 Toronto Street. Toronto. 2. 
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MAIN LOBBY, NEW GRANITE CLUB 
Showing stairway leading to the dining room. This picture gives an idea MAIN CLUB HOUSE OF THE NEW GRANITE CLUB, TORONTO 


of the decorative arrangements, which are in the Spanish style. In the rear is a vast sports annex, the largest in America, and it is fanke 


by a parking ground with tennis and bowling lawns as we 





America’s First Family Club ee Em BERLINER. o ee 
Historic Granite Club of Toronto Finds a iccesstul equently returned t | 


Magnificent Apotheosis as the First eee ee eee — Ml Gane 
Institution of Its Kind in America dur) e s i us Did R 
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Strengthens the Feet 
By Natural, Exercise 


YOUR feet are we: ak or hurting. y \ inpreciat Opening of 


reedom and comfort of Parliament 


Antilever Men. p 
O Shoe and Children 





It follows N 
mittit the exerci W - 
for musc] W ` 
The fl ble 4 Atay / 
th foot Ea: Fe Ya si 
The te > nt = SB 
` ~ M 
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CANTILEV ER SHOE —À 
TORONTO Queen St Æ at Yonge SASK ATC OON, R 
HAMILTON john St N at King T Hud 
OTTAWA, Ja kson Bido Bank & Slater 480 m 
MONTREAL eefer Bida St. Cathe + 
SAINT JOHN, N B.. Waterbury & Rising, Ltd VICTORIA, Hudson's Bav 
PORT AR R. MeNulty's Ltd : 
SUDBURY. F M Stafford, Ltd NEW 
WINNIPEG Hudse Bay ( ANTFORD ^ 
REGINA Ya S td NT HN. N S 

















How’s 
your 
spinning wheel 





working? 
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Damp Wash Flat W ork lroned 


SC a pound 
BRIGHTON LAUNDRY 


Lombard 2151-2152 


826 Bl or >t West 





The Most 
Digestible 
of Sweets 


Our pure Corn Syrup : 











5 
shed by adults and 
hildren because of its 


“ous tiavor 


It is also rich in food value 
d so easily digested. 


Doctors recommend tt. 


ROW 
BRAND 


CORN SYRUP 


The CANADA STARCH CO LIMITED- MONTREAL cB.10 







The Prayer 
300k 
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Owned by the City of 
P W ELLIS. Chairman 


BEY GOODS MADE IN 


"Ihe Paper Worth While" 
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Special Announcement 


KING EDWARD HOTEL 
SUNDAY AFTERNOON MUSICALE 
During the Tea Hour on the Parlor Floor, 4.30 to 6 p.m. 


DOROTHY LISETTE—Contralto 


Main Dining Room, 6.30 to 8 pm 
"YMPHONY cor 


MISS 


HE*TFRAX—1IUIGI F0M 
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( vacuum phone Main 8021 
dust and dirt $5 00 d à j E 
T down pavment and balanc 
15,3 hie * 39 ] n 
s and whisks ıt with lighting bills 


HYDRO-ELECTRIC SYSTEM 


Toronto and operated by the Toronto Electric Commissioners 


GEORGE WRIGHT THOMAS FOSTER. Mayor. 
E. M ASHWORTH, General Manager 


CANADA—GIVE MORE PEOPLE WORK—BRING BETTER TIMES 


gjeros 
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yield to its antiseptic 
action. 


Permanent de 
fects are concealed by a 
subtile film of adorable 
beauty. A pure skin of 
exquisite loveliness is R 
yours thru its use. LS 
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A Presentation of the First Model 
Hats From Paris and New York 


AILY sophisticated affairs, with a complete understanding of 
the mystery of line—these hats of 1927. On two subjects all 
the great modistes of Paris are in accord - 


crowns and soft fabrics. 
diversity. 


- slightly lowered 
In shapes and in brims there is astonishing 
The rounded hat with brim slightly wider than last year may 
be taken as a standard, but it is varied by the helmet type, the close-fitting 
hat with square crown and a brim that turns up, and the bonnet-like hair- 
line hat that is guileless of brim. 


Trimmings are few, but subtly placed. Tucks replace folds. A quaint 
round hat by Agnes, its brim caught up by three flat flowers, is one of 
the significant portents. | The composé note runs through the whole 
gamut of Spring millinery like the leit motif of an opera. 
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